MEETING AGENDA OF MAYOR AND COUNCIL
OF HIGH BRIDGE BOROUGH

MEETING DATE June 25, 2015 MEETING TIME 7:30PM
MEETING PLACE High Bridge Firehouse 7 Maryland Ave.

Actual meeting may contain discussion of items not mentioned on the agenda and alternatively any
items specifically listed may be omitted.

1. CALL TO ORDER:

Mayor calls meeting to order and makes the following statement: ‘“Pursuant to the Open Public Meetings
Act, notice of 2015 Meeting Dates was published in the Hunterdon County Democrat on January 1, 2015,
Noticed in the Express Times on January 15, 2015, and posted on the bulletin board at Borough Hall. Action
may be taken.”

2. FLAG SALUTE: Led by Mayor or Presiding Officer.

3. ROLL CALL:
Roll Call Vote | P=Present A=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa | | Mayor Desire

4. READING AND APPROVAL OF MINUTES:

MOTION TO DISPENSE WITH THE READING OF PRIOR MEETING MINUTES FOR:

Motion to Approve: ‘ | Second: |
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

MOTION TO APPROVE OR CORRECT PRIOR MEETING MINUTES:

Motion to Amend/Approve: ‘ | Second: ‘
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |
5. VISITORS:
A.

6. PUBLIC COMMENTS:

It is the policy of the Borough Council that all public comments on an issue shall be limited to five (5)
minutes per person and no person may make more than one (1) comment per subject. Comments may be
made on any subject pertaining to Borough issues. Comments pertaining to Public Hearings should be saved
for that section of the agenda. No debating between residents. Comments should be addressed to Mayor and
Council at the public microphone

7. CONSENT AGENDA:

All matters listed under the Consent Agenda are considered to be routine by the Borough Council and
will be enacted by one motion in the form listed below. There will be no separate discussion of these
items. If discussion is desired, that item will be removed from the consent Agenda and will be considered
separately.

RESOLUTION #128-2015 Award Of Contract Town Hall (Pending Bid Opening)

RESOLUTION #129-2015 Certification of the Annual Audit




RESOLUTION #130-2015: Amend Resolution 20-2015 Landlord Registration

RESOLUTION #131-2015: Authorizing Declaratory Action
RESOLUTION #132-2015 Retain Expert for Declaratory Action
ll\/égt.lon to Approve Resolutions 128- Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

8. COUNCIL COMMITTEE AND SPECIAL ASSIGNMENT:
Reports on June 25, 2015

Councilman Zappa PLANNING & ENGINEERING

Councilwoman Hughes PUBLIC HEALTH, ENVIRONMENTAL, SOLID WASTE /
RECYCLING, OPEN SPACE., & CULTURAL & HERITAGE

Councilwoman Scarcia INFORMATION. ECONOMIC DEVELOPMENT., EVENTS

Councilman Strange EMERGENCY SERVICES, EDUCATION & MUNICIPAL COURT-

Councilwoman Shipps DEPARTMENT OF PUBLIC WORKS & RECREATION

Councilman Stemple FINANCE & GOLF

John Gregory ADMINISTRATOR’S REPORT:

Mayor Mark Desire EXECUTIVE SERVICES

9. WRITTEN COMMUNICATIONS:
A. Audit Report 2014
B. Month End Tax/Finance Reports
C. Tax Payment Receipt

10. NEW BUSINESS:
11. UNFINISHED BUSINESS:
12. NEW ORDINANCES - Introduction
A. Mayor Desire asks for a motion to Introduce Ordinance #2015-27

Ordinance 2015-27
Borough Of High Bridge
County Of Hunterdon
State Of New Jersey

Amend Ordinance Chapter 276-2.¢ & d “Nuisances, Public Health” “Registration Requirements”

Motion to Introduce: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Mayor Desire asks for a motion to Introduce Ordinance# 2015-27 and states that Ordinance # 2015-27 shall
be published by summary only in the Express Times and/or Hunterdon County Democrat according to law.

13. PUBLIC HEARING: 2"” READINGS.
A. Mayor Desire asks for a motion to open the Public Hearing on Ordinance #2015-23

Ordinance 2015-23
Amend Ordinance 2014-15 sub-section 6 (k) to be consistent with Highlands Regulation



Motion to Open: Second:

Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent

Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Questions and Comments:

Mayor Desire asks for a motion to close the Public Hearing on Ordinance #2015-23

Motion to Close: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Mayor Desire asks for a motion to adopt Ordinance# 2015-23.

Motion to Adopt: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Mayor Desire asks for a motion to adopt Ordinance# 2015-23and states that Ordinance # 2015-23 shall be
published by title only in the Express Times and/or Hunterdon County Democrat according to law.

B. Mayor Desire asks for a motion to Open Public Hearing Ordinance #2015-24

Ordinance 2015-24
SETTING FORTH THE SALARY AND WAGE RANGE OFOFFICERS AND EMPLOYEES

Motion to Open: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Questions and Comments:

Mayor Desire asks for a motion to close the Public Hearing on Ordinance #2015-24

Motion to Close: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Mayor Desire asks for a motion to adopt Ordinance# 2015-24.

Motion to Adopt: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Mayor Desire asks for a motion to adopt Ordinance# 2015-24and states that Ordinance # 2015-24 shall be
published by title only in the Express Times and/or Hunterdon County Democrat according to law.

C. Mayor Desire asks for a motion to Open Public Hearing Ordinance #2015-25

Ordinance 2015-25



Vacate Borough Code Chapter 303 Sewers Article II subsection 303-39 Fees and Charges

Motion to Open: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Questions and Comments:

Mayor Desire asks for a motion to close the Public Hearing on Ordinance #2015-25

Motion to Close: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Mayor Desire asks for a motion to adopt Ordinance# 2015-25.

Motion to Adopt: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Mayor Desire asks for a motion to adopt Ordinance# 2015-25and states that Ordinance #2015-25 shall be
published by title only in the Express Times and/or Hunterdon County Democrat according to law.

D. Mayor Desire asks for a motion to Open Public Hearing Ordinance #2015-26

Ordinance 2015-26
Amend Ordinance 2005-36 Section A.1.d, 1 & 2. and 701 A. 3. ¢. 1 & 2 Development Fee

Motion to Open: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Questions and Comments:

Mayor Desire asks for a motion to close the Public Hearing on Ordinance #2015-26

Motion to Close: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Mayor Desire asks for a motion to adopt Ordinance# 2015-26.

Motion to Adopt: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Mayor Desire asks for a motion to adopt Ordinance# 2015-26and states that Ordinance #2015-26 shall be
published by title only in the Express Times and/or Hunterdon County Democrat according to law.

13. DISCUSSION ITEMS:



14. PUBLIC COMMENTS:

It is the policy of the Borough Council that all public comments on an issue shall be limited to one minute (1)
per person. No debating between residents. Comments should be addressed to Mayor and Council at the
public microphone

15. LEGAL ISSUES:

16. BILL LIST:
Approval of Bills as signed and listed on the Bill Payment List.

Total Amount: $

Motion to Approve: ‘ ‘ Second: ‘
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

17. EXECUTIVE SESSION:
RESOLUTION # -2015: Attorney Client: Olsen, Clinton Sewer

Motion to Move into
. . Second:
Executive Session:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |
Motion to Return to
S Second:
Open Session:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps [ | Stemple | | Strange | | Zappa |
18. ADJOURNMENT:
Mayor Desire or presiding officer asks if there is any further business. If none,
Motion to Adjourn: Second:
Roll Call Vote | Y=Yes; N=No; A=Abstain; At=Absent
Hughes | | Scarcia | | Shipps | | Stemple | | Strange | | Zappa |

Next Council Meeting, July 16, 2015 REGULAR MEETING,7:30PM, Fire House, 7 Maryland Ave.,
High Bridge, NJ.

EXECUTIVE SESSION ITEMS: (space for members of council and clerk to take notes on each item)




RESOLUTION
BOROUGH OF HIGH BRIDGE
COUNTY OF HUNTERDON
STATE OF NEW JERSEY

Award of Contract ADA Town Hall

NUMBER: 128-2015 ADOPTED: June 25, 2015

WHEREAS, bids have been received for ADA Town Hall, and
WHEREAS, The lowest responsive and responsible bidder was received from ...

NOW, THEREFORE BE IT RESOLVED, that the Governing Body of the Borough of High
Bridge hereby awards a contract to ... in an amount not to exceed $0.00

I, Bonnie Ann Fleming, Chief Financial Officer of the Borough of High Bridge, do hereby
certify funds are available for this contract from: ...-#....

Bonnie Ann Fleming
Chief Financial Officer



CERTIFICATION OF GOVERNING BODY OF THE ANNUAL AUDIT

GROUP AFFIDAVIT FORM
NO PHOTO COPIES OF SIGNATURES

STATE OF NEW JERSEY
COUNTY OF HUNTERDON

We, members of the governing body of the Borough of High Bridge in the County of Hunterdon, being
duly sworn according to law, upon our oath depose and say:

1. We are duly elected members of the Council of the Borough of High Bridge in the County of
Hunterdon,;

2. In the performance of our duties, and pursuant to N.J.A.C. 5:30-6.5, we have familiarized
ourselves with the contents of the Annual Municipal Audit filed with the Clerk pursuant to
N.J.S.A. 40A:5-6 for the year 2014;

3. We certify that we have personally reviewed and are familiar with, as a minimum, the sections
of the Annual Report of Audit entitled “Comments and Recommendations.”

(L.S) (L.S)
(LS. (LS.
(LS. (LS.
(L.S) (L.S)
(LS. (LS.

Sworn to and subscribed before me this
day of
Notary Public of New Jersey

John Gregory, Acting Municipal Clerk

Adam Young, Notary Public

The Municipal Clerk shall set forth the reason for the absence of signature of any members of the
governing body.

IMPORTANT: This certificate must be sent to the Bureau of Financial Regulation and Assistance,
Division of Local Government Services, P.O. Box 803, Trenton, New Jersey 08625.



RESOLUTION#
BOROUGH OF HIGH BRIDGE
COUNTY OF HUNTERDON
STATE OF NEW JERSEY

GOVERNING BODY CERTIFICATION OF THE 2014 ANNUAL AUDIT

NUMBER: 122-2015 ADOPTED: June 11, 2015

WHEREAS, N.J.S.A. 40A:5-4 requires the governing body of every local unit to have made
an annual audit of its books, accounts and financial transactions, and

WHEREAS, the Annual Report of Audit for the year 2014 has been filed by a Registered
Municipal Accountant with the Acting Municipal Clerk pursuant to N.J.S.A. 40A:5-6, and a copy has
been received by each member of the governing body; and,

WHEREAS, R.S. 52:27BB-34 authorizes the Local Finance Board of the State of New Jersey
to prescribe reports pertaining to the local fiscal affairs; and,

WHEREAS, the Local Finance Board has promulgated N.J.A.C. 5:30-6.5, a regulation
requiring that the governing body of each municipality shall by resolution certify to the Local Finance
Board of the State of New Jersey that all members of the governing body have reviewed, as a minimum,
the sections of the annual audit entitled “Comments and Recommendations”, and,

WHEREAS, the members of the governing body have personally reviewed as a minimum the
Annual Report of Audit, and specifically the sections of the Annual Audit entitled “Comments and
Recommendations, as evidenced by the group affidavit form of the governing body attached hereto; and,

WHEREAS, such resolution of certification shall be adopted by the Governing Body no later
than forty-five days after the receipt of the annual audit, pursuant to N.J.A.C. 5:30-6.5; and,

WHEREAS, all members of the governing body have received and have familiarized
themselves with, at least, the minimum requirements of the Local Finance Board of the State of New
Jersey, as stated aforesaid and have subscribed to the affidavit, as provided by the Local Finance Board,
and

WHEREAS, failure to comply with the regulations of the Local Finance Board of the State of
New Jersey may subject the members of the local governing body to the penalty provisions of R.S.
52:27BB-52, to wit:

R.S. 52:27BB-52: A local officer or member of a local governing body who, after a
date fixed for compliance, fails or refuses to obey an order of the director (Director
of Local Government Services), under the provisions of this Article, shall be guilty
of a misdemeanor and, upon conviction, may be fined not more than one thousand
dollars ($1,000.00) or imprisoned for not more than one year, or both, in addition
shall forfeit his office.

NOW, THEREFORE, BE IT RESOLVED, that the Mayor and Council of the Borough of
High Bridge in the County of Hunterdon and in the State of New Jersey hereby state that it has complied
with N.J.A.C. 5:30-6.5 and does hereby submit a certified copy of this resolution and the required
affidavit to said Board to show evidence of said compliance.



RESOLUTION
BOROUGH OF HIGH BRIDGE
COUNTY OF HUNTERDON
STATE OF NEW JERSEY

AMENDING RESOLUTION 20-2015 FEE FOR LANDLORD REGISTRATION

NUMBER: 130-2015 ADOPTED: June 25, 2015

WHEREAS, Chapter 284-6 of the Borough of High Bridge Code addresses an annual
registration fee for landlords, and

WHEREAS, for the health, safety and general welfare of the community there is a need
to set a fee of $50.00 per rental unit for this registration as allowed by Chapter 284-6, and

WHEREAS, registration and fee shall be forwarded to the Clerk’s Office by Marehk July
1, 2015, and

WHEREAS, Chapter 284-6 allows for violations and penalties as provided in Chapter 1,
Article II, General Penalty of the Borough of High Bridge Code.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough
of High Bridge, in the County of Hunterdon and State of New Jersey that a $50.00 per
rental unit be charged annually.



RESOLUTION
BOROUGH OF HIGH BRIDGE
COUNTY OF HUNTERDON
STATE OF NEW JERSEY

RESOLUTION AUTHORIZING BOROUGH ATTORNEY
TO FILE A DECLARATORY JUDGMENT ACTION

NUMBER: 131-2015 ADOPTED: June 25, 2015

WHEREAS, on March 10, 2015, the New Jersey Supreme Court issued its decision in
the matter captioned In re Adoption of N.J.A.C. 5:96 & 5:97 by N.J. Council on Affordable
Housing, 221 N.J. 1 (2015) (the “Supreme Court Decision”), transferring the administration of
affordable housing from the Council on Affordable Housing (“COAH”) to the judiciary; and

WHEREAS, the Supreme Court Decision ordered that municipalities which had either
received Third Round Substantive Certification or been declared to have “participating” status by
COAH are permitted to file a declaratory judgment action with its County’s Superior Court; and

WHEREAS, the Borough of High Bridge participated before COAH by filing a petition
for substantive certification of its Third Round plan from COAH, and the Borough is permitted
to file a declaratory action with the Superior Court; and

WHEREAS, the Mayor and Council deem it to be in the best interest of the Borough and
its residents to file a Declaratory Judgment action in furtherance of the Supreme Court Decision
seeking judicial approval of the Borough’s compliance with its affordable housing obligation.

WHEREAS, it is the purpose of this Resolution to authorize the Borough Attorney to file
a Declaratory Judgment action consistent with the Supreme Court Decision no later than July §,
2015.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough
of High Bridge, County of Hunterdon, State of New Jersey, as follows:

1. The Borough of High Bridge desires to file a Declaratory Judgment action in
furtherance of the Supreme Court Decision.

2. The Borough of High Bridge's Attorney is hereby authorized to file the
Declaratory Judgment action consistent with the Supreme Court Decision no later
than July 8, 2015.

3. This Resolution shall take effect immediately.

3638687.1



RESOLUTION
BOROUGH OF HIGH BRIDGE
COUNTY OF HUNTERDON
STATE OF NEW JERSEY

RESOLUTION AUTHORIZING BOROUGH OF HIGH BRIDGE
TO RETAIN EXPERT FOR DECLARATORY JUDGMENT ACTION

NUMBER: 132-2015 ADOPTED: June 25, 2015

WHEREAS, the Borough of High Bridge anticipates filing a Declaratory Judgment
Action in the Superior Court of New Jersey, Hunterdon County, in furtherance of the New Jersey
Supreme Court’s March 10, 2015 decision captioned In re Adoption of N.J.A.C. 5:96 & 5:97 by
N.J. Council on Affordable Housing, 221 N.J. 1 (2015) (the “Supreme Court Decision”),
transferring the administration of affordable housing from the Council on Affordable Housing to
the judiciary; and

WHEREAS, Fair Share Housing Center (“FSHC”), through the services of David
Kinsey, prepared what it considers to be the statewide fair share numbers (“FSHC Numbers”) for
use by the 15 vicinage Mt. Laurel Judges to calculate a municipality’s affordable housing
obligation pursuant to the Supreme Court Decision; and

WHEREAS, the Borough of High Bridge desires to participate in the preparation of a
statewide fair share analysis to be undertaken by Rutgers, The State University of New Jersey
(“Rutgers”™), through Dr. Robert W. Burchell, Principal Investigator, and various other experts
employed by Rutgers in order to establish a rational and reasonable methodology (“Burchell Fair
Share Analysis”) for determination of a municipality’s obligation to provide a realistic
opportunity through its land use ordinances for its fair share of the region’s affordable housing
needs in accordance with the Mount Laurel Doctrine as set forth in In the Matter of the Adoption
of N.JLA.C. 5:96 and 5:97 by the New Jersey Council on Affordable Housing, 221 N.J. 1 (2015)
(“Decision”) and prior decisions of the Courts of New Jersey, and the Fair Housing Act, N.J.S.A.
52:27D-301 et seq.; and

WHEREAS, Rutgers, utilizing Dr. Burchell as the Principal Investigator and author,
agreed to prepare the Burchell Fair Share Analysis within 90 days of being retained to establish
his view of the proper way to determine each municipality’s fair share obligation; and

WHEREAS, Dr. Burchell estimates the cost to prepare the initial Burchell Fair Share
Analysis will be $70,000.00; and

WHEREAS, it is anticipated that there will be a need for Dr. Burchell to analyze any

challenges to his conclusions and prepare a rebuttal report to said challenges which is not
included in the $70,000.00; and

3638694.1



WHEREAS, it is anticipated that if each municipality contributes $2,000.00, there will
be sufficient monies to pay the cost to prepare the initial Burchell Fair Share Analysis, to analyze
any challenges to the Initial Fair Share Analysis and to Prepare a Rebuttal Report given the
number of municipalities that have expressed an interest in retaining Burchell; and

WHEREAS, a Municipal Shared Services Defense Agreement (“MSSDA”), has been
prepared (a) so that monies can be collected to enter into an agreement with Rutgers (“Rutgers
Agreement”) and so that Burchell, along with various other experts from Rutgers, can perform
the tasks described above; and (b) so that the rights and responsibilities of each municipality that
wishes to sign the Agreement to retain Rutgers are defined; and

WHEREAS, the MSSDA provides that the Law Offices of Jeffrey R. Surenian and
Associates, LLC (“Surenian™) will serve as the administrative entity to sign the Rutgers
Agreement on behalf of the municipalities that signed the MSSDA and paid the $2,000.00 fee;
and

WHEREAS, it is imperative, given the time constraints, for municipalities that wish to
retain Burchell to sign the MSSDA and pay the $2,000.00 fee so that Burchell can conduct the
necessary analysis; and

WHEREAS, notwithstanding the foregoing, it is possible that the MSSDA may need to
be changed as a result of ongoing negotiations with the Rutgers Agreement following execution
of the MSSDA and the payment of the $2,000.00 fee; and

WHEREAS, in such an event, any member that objects to the changes that Rutgers may
require shall have the opportunity to relinquish membership in the Municipal Group and to
receive back the $2,000.00 payment as more specifically set forth in the MSSDA.

NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Council of the Borough
of High Bridge, County of Hunterdon, State of New Jersey, as follows:

1. The terms and conditions of the MSSDA attached hereto are hereby approved,
ratified and confirmed.

2. The amount of $2,000.00 is hereby authorized to be expended by the Borough of
High Bridge for Rutgers through Dr. Robert Burchell, Principal Investigator, to
prepare the Burchell Fair Share Analysis.

3. A certification of funds authorizing the aforesaid expenditure has been signed by
the Chief Financial Officer of the Borough of High Bridge.

4. The Mayor and Clerk are hereby authorized to execute the MSSDA to
memorialize the participation of the Borough of High Bridge in the preparation of
the Burchell Fair Share Analysis and to take any and all actions reasonably
required to effectuate said Agreement.

5. The Borough of High Bridge hereby authorizes Jeffrey R. Surenian, Esq., to
execute on behalf of the Borough of High Bridge the Agreement with Rutgers to

3638694.1



3638694.1

initiate and complete Burchell Fair Share Analysis and to do such other actions to
effectuate the purposes of said Agreement with Rutgers.

6. If further changes to the MSSDA are needed as a result of finalizing the Rutgers
Agreement, within ten (10) days of notification by Jeffrey R. Surenian, Esq., of
the changes, the Borough of High Bridge will inform Mr. Surenian if it objects to
the changes and wishes to withdraw from the Municipal Group and obtain a
refund of the $2,000.00 paid.

7. This Resolution shall take effect immediately.

I, Bonnie Ann Fleming, Chief Financial Officer of the Borough of High Bridge, do
hereby certify funds are available for this contract from: Legal-COAH-
#10515589

Bonnie Ann Fleming

Chief Financial Officer



Introduction June 11, 2015
Publication (summary)

Planning Board June 15, 2015 (Tentative)
Adoption June 25, 2015 (Tentative)
Publication (Title)

Ordinance 2015-23
BOROUGH OF HIGH BRIDGE
COUNTY OF HUNTERDON
STATE OF NEW JERSEY

Amend Ordinance 2014-15 sub-section k to comply with Highlands Regulation

WHEREAS, the Borough of High Bridge Adopted Ordinance 2014-15 subsection 6. (k) which

reads:

and

Twenty-five percent (25%) of the total number of apartments shall be reserved for
affordable households. These units shall be consistent with the regulations of the New
Jersey Council of Affordable Housing (COAH) and the Uniform Housing Affordability
Controls (UHAC).

WHEREAS, the Fair Housing Act (N.J.S.A. 52:27D-301 et seq.) sets parameters for certain
regional planning entities. Specifically, N.J.S.A. 52:27D-329.9.18.a. states:

Notwithstanding any rules of the council to the contrary, for developments consisting
of newly-constructed residential units located, or to be located, within the jurisdiction
of any regional planning entity required to adopt a master plan or comprehensive
management plan pursuant to statutory law, including the New Jersey Meadowlands
Commission pursuant to subsection (i) of section 6 of P.L.1968, c.404 (C.13:17-6), the
Pinelands Commission pursuant to section 7 of the "Pinelands Protection Act,"
P.L.1979, c.111 (C.13:184-8), the Fort Monmouth Economic Revitalization Planning
Authority pursuant to section 5 of P.L.2006, c.16 (C.52:271- 5), or its successor, and
the Highlands Water Protection and Planning Council pursuant to section 11 of
P.L.2004, c.120 (C.13:20-11), but excluding joint planning boards formed pursuant to
section 64 of P.L.1975, ¢.291 (C.40:55D-77), there shall be required to be reserved
for occupancy by low or moderate income households at least 20 percent of the
residential units constructed, to the extent this is economically feasible.

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Council of the Borough of High
Bridge in the County of Hunterdon and State of New Jersey hereby amends Ordinance 2014-15
sub-section 6. (k) to be consistent with the Fair Housing Act shall read.

Twenty percent (20%) of the total number of housing units shall be reserved for
affordable households. These units shall be consistent with the regulations of the Fair
Housing Act and the Uniform Housing Affordability Controls (UHAC), and the
Highlands Council.



Introduction June 11, 2015
Publication (summary)

Adoption June 25, 2015 (Tentative)
Publication (Title)

Ordinance 2015-

BOROUGH OF HIGH BRIDGE

COUNTY OF HUNTERDON

STATE OF NEW JERSEY

ORDINANCE #2015-24
AN ORDINANCE OF THE BOROUGH OF HIGH BRIDGE
SETTING FORTH THE SALARY AND WAGE RANGE OF
OFFICERS AND EMPLOYEES

BE IT ORDAINED by the Mayor and Common Council of the Borough of High Bridge in the
County of Hunterdon and State of New Jersey that the 2015 Salary Ordinance be adopted in the form
following:

SECTION 1: The salary and wage for compensation of certain Officers and Employees of the
Borough of High Bridge having a salary and wage range are as follows:

SALARY AND WAGE RANGES

Chief of Police $101,000 ----$110,000 per annum
Sergeant of Police $94,000------ $109,000 per annum
Police Officer - 1st Class $86,000------ $99,000 per annum
Police Officer - 2nd Class $80,000 ----- $85,000 per annum
Police Officer - 3rd Class $73,000 ----- $78,000 per annum
Police Officer - 4th Class $66,000 ----- $71,000 per annum
Police Officer- 5" Class $60,000 ----- .$65,000 per annum
Police Officer- 6" Class $53,000------ $58,000 per annum
Police Officer- 7" Class $46,000------ $51,000 per annum
Police Officer- 8" Class $40,000------ $45,000 per annum
Matrons - Police Dept. $8.38 -----—--- $13.00 per hour
School Crossing Guards $4,000----- -- $7,500 per annum
Substitute School/Special Event Crossing Guards $8.38 ----—--- $13.00 per hour
Director of Public Works & Utilities $55,000 ----- $100,000 per annum
Road Supervisor $40,000 ------ $65,000 per annum
Laborer (CDL) - Public Works & Utilities $31,000 ----- $50,000 per annum
Extra Laborer - Public Works & Utilities $8.38 ----—--- $20.00 per hour
Water Supervisor $40,000 ------ $65,000 per annum
Utility Collector $1,500 ------- $5,000 per annum
Assistant Utility Collector $1,000-------- $4,500 per annum
Meter Reader $4,000-------- $6,000 per annum
Librarian $15,000------ $21,000 per annum
Assistant Librarian $8.38 ---—--- $13.00 per hour
Extra Clerical — All Depts. Not otherwise classified $8.38 ---—--- $20.00 per hour
Mayor $2,000 ------- $3,500.00 per annum
Member of Common Council $2,000 ------- $3,500.00 per annum
Municipal Administrator/Deputy Zoning Officer $75,000 ----- $105,000 per annum
Zoning Officer $3,900-------- $6,000 per annum
CCO Officer $3,900-------- $6,000 per annum
Clerk $25,000 ------ $45,000 per annum
Acting Clerk $2,500 ------- $3,500 per annum
Deputy Municipal Clerk $23,000------- $35,000 per annum
Clerical Assistant $20,000------- $28,000 per annum
Recycling Coordinator $500......... $2,500 per annum
Right to Know Coordinator $1,000--------- $2,500 per annum
Municipal Housing Liaison (COAH) $1,000--------- $5,000 per annum
Municipal Administrative Agent (COAH) $1,000--------- $3,000 per annum
Chief Financial Officer/Treasurer/Tax Collector $75,000------ $105,000 per annum
Finance Assistant I $25,000------- $45,000 per annum
Finance Assistant 1 $12.00------- $25.00 per hour
Tax Assessor $10,000 ----- $20,000 per annum
Planning Board Secretary $12.00--------- $20.00 per hour
Construction Sub-code Official $5,000 ------- $7,500 per annum
Building Sub-code Official $5,000 ------ $7,500 per annum
Plumbing Sub-code Official $5,000 ------ $7,500 per annum
Electrical Sub-code Official $5,000 ------ $7,500 per annum
Fire Sub-code Official $5,000 ------ $7,500 per annum
Summer Recreation Counselor $8.38 -----mo-- $10.00 per hour
Summer Recreation Director $1,000 -------- $1,700 per annum
Summer Recreation Assistant Director $600----------- $950 per annum

SECTION 2: All ordinance or sections of ordinances deemed to be inconsistent with the terms

of this ordinance are hereby repealed.

SECTION 3: This ordinance shall become effective retroactively to January 1, 2015 upon
passage and publication in accordance with the laws of the State of New Jersey.



Introduction June 11, 2015
Publication (summary)

Adoption

Publication (Title)

Ordinance 2015-25
BOROUGH OF HIGH BRIDGE
COUNTY OF HUNTERDON
STATE OF NEW JERSEY

Vacate Borough Code Chapter 303 Sewers Article II subsection 303-39 Fees and
Charges

WHEREAS, the septic system fee schedule is set by ordinance 303-39, and

WHEREAS, any changes to the fee schedule are required to go through the 2 meeting process,
and

WHEREAS, the cost for items for which these fees cover are subject to the economy and may
change without notice, and

WHEREAS, a fee resolution would be the best way to handle any increase or decrease of cost
as they relate to septic systems

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Council of the Borough of High
Bridge in the County of Hunterdon and State of New Jersey that Subsection 303-39 is vacated
and a resolution be adopted in its place at the June 25h meeting.



Introduction June 11, 2015
Publication (summary)

Planning Board June 15, 2015 (Tentative)
Adoption June 25, 2015 (Tentative)
Publication (Title)

Ordinance 2015-26
BOROUGH OF HIGH BRIDGE
COUNTY OF HUNTERDON
STATE OF NEW JERSEY

Amend Ordinance 2005-36 Section A.1.d, 1 & 2. and 701 A. 3. ¢. 1 & 2 Development
Fee

WHEREAS, the Borough of High Bridge Adopted Ordinance 2005-36 Section 701 A.1.d. and
701 A.3.c. which provides for an informal hearing without an application fee, and

WHEREAS, The Borough wishing to ensure that the valuable time of the members is not
diverted to applications that the Board(s) do(es) not have jurisdiction over.

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Council of the Borough of High
Bridge in the County of Hunterdon and State of New Jersey hereby amends Ordinance 2005-36
section 701 A.1.d and 701A.3.c shall read.

701: A. Development Application Fees

1. Subdivision

d. 1. Informal review without Professional(s)
Fee: 850 to be credited to the application fee for Major/Minor subdivision plan

d.2. Informal Review with Professional shall be with the selected professional and
Planning Board Chair and/or their designee

3. Site Plans

c. 1. Informal Hearing without Professional(s)
. Fee: $50 to be credited to the application fee for Major/Minor site plan

c. 2. Informal Review with Professional shall be with the selected professional and
Planning Board Chair and/or their designee



Introduction June 25, 2015
Publication (summary)

Adoption July 16, 2015 (Tentative)
Publication (Title)

Notice of Introduction
June 25, 2015
Ordinance 2015-27
Borough Of High Bridge
County Of Hunterdon
State Of New Jersey

Amend Ordinance Chapter 276-2.c & d “Nuisances, Public Health” “Registration
Requirements”

WHEREAS Section 276-2.c reads The registration shall remain valid for one year from
the date of registration except for the initial registration time which shall be pro-rated
through December 31, and

WHEREAS Section 276-2.d reads, The annual renewal shall be completed by January
Ist each year. The initial registration fee shall be pro-rated for registration statements
received less than 10 months prior to that date.

WHEREAS, the current due dates of these ordinances need to be amended to allow time
for the Clerk’s office to prepare, mail, and record.

NOW THEREFORE LET IT BE ORDAINED by the Mayor and Council of the
Borough of High Bridge, in the County of Hunterdon, State of New Jersey hereby
amends Section 276-2.c to read The registration shall remain valid for one year from the
date of registration except for the initial registration time which shall be pro-rated
through June 30, and

Section 276-2.d to read, The annual renewal shall be completed by July Ist each year or
30 days after the date of the notice. Failure to receive Notice shall not eliminate
responsibility to pay charges due or any fines owing. The initial registration fee shall be
pro-rated for registration statements received less than 10 months prior to that date.
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CERTIFIED PURBLIC ACCOUNTANTS

308 Enst Broad Street, Westfield, New Jersey 07080-2122
Telephone 908-749-9300 Fax 008-789.8535
E-mail info@senco.com

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of High Bridge

County of Hunterdon

High Bridge, New Jersey 08829

Report on the Financial Statements

We have audited the accompanying balance sheets - regulatory basis of the various
individual funds and account group of the Borough of High Bridge, as of December 31, 2014
and 2013, the related statement of operations and changes in fund balance - regulatory basis
for the years then ended, and the related statement of revenues - regulatory basis and
statement of expenditures - regulatory basis of the various individual funds for the year ended
December 31, 2014, and the related notes to the financial statements, which collectively
comprise the Borough 's regulatory financial statements as listed in the table of contents.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the regulatory basis of accounting prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey.
Management is also responsible for the design, implementation, and maintenance of internal

control relevant to the preparation and fair presentation of financial statements that are free from
material misstatements, whether due to fraud or arror,

Auditor's Responsibility

Qur responsibility is to express an opinion on these regulatory financial statements
based on our audit. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America, the audit requirements prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey {the
“Division”), and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards and
provisions require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the regulatory financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error, In making those risk assessments, the
auditor considers internal control relevant to the Borough of High Bridge's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Borough of High Bridge's internal control. Accordingly, we express no such opinion. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the regulatory financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinions.

Basis for Adverse Opinion on U.S Generally Accepted Accounting Principles.

As described in Note 1 of the regulatory financial statements, the regulatory financiai
statements are prepared by the Borough of High Bridge on the basis of the financial reporting
provisions prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey, which is a basis of accounting other than accounting principles
generally accepted in the United States of America, to meet the requirements of New Jersey,

The effects on the financial statements of the variances between the regulatory basis of
accounting described in Note 1 and accounting principles generally accepted in the United
States of America, although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the "Basis for
Adverse Opinion on U.S Generally Accepted Accounting Principles” paragraph, the financial
statements referred to above do not present fairly, in accordance with accounting principles
generally accepted in the United States of America, the financial position of the various
individual funds and account group of the Borough of High Bridge as of December 31, 2014 and
2013, or the results of its operations and changes in fund balance for the years then ended of
the revenues or expenditures for the year ended December 31, 2014.

Opinion on Regulatory Basis of Accounting

In our opinion, the regulatory financial statements referred to above present fairly, in all
material respects, the regulatory basis balances sheets of the various individual funds and
account group as of December 31, 2014 and 2013, the regulatory basis statement of operations
and changes in fund balance for the years then ended and the regulatory basis statement of
revenues and expenditures and changes in fund balance for the year ended December 31,
2014 in accordance with the basis of financial reporting prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey as described in
Note 1.
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Other Matters
Other Information

Qur audit was conducted for the purpose of forming opinions on the financial statements
that collectively comprise the Borough of High Bridge's regulatory financial statements. The
supplementary information and data and schedules of federal awards and state financial
assistance listed in the table of contents as required by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey are presented for purposes of
additional analysis and are not a required part of the regulatory financial statements.

The supplemental information and schedules listed above and also listed in the table of
contents are the responsibility of management and were derived from and relates directly to the
underlying accounting and other records used to prepare the regulatory financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the
regulatory financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the regulatory financial statements or to the regulatory financial statements themselves,
and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the supplemental information listed and data in the
table of contents, the schedules of expenditures of federal financial awards and state financial

assistance are fairly stated, in all material respects, in relation to the regulatory financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

in accordance with Government Auditing Standards, we have also issued our report
dated June 10, 2015 on our consideration of the Borough of High Bridge's internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the
scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Borough of High Bridge's internal control
over financial reporting and compliance.

June 10, 2015 REGISTERED MUNéAL ACCOUNTANT NO. 50
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CES

Cash-Treasurer
Cash-Tax Collector
Change Fund

Receivables and Other Agsets With Full Reserves:

Delinquent Property Taxes Receivable
Tax Title Liens

Property Acquired for Taxes

" Interfunds Receivable

Deferred Charges:
Special Emergency Authorization (40A:4-55)
Emergency Authorization

Grant Fund:
Granis Receivable
Due Current Fund

F Hi

GURRENT FUND
- REG

REF.

553

AT

A2
A-22
A-10

A-28
A28

B2T
A-24

e

SHEET #1 '
E
A |
BALANCE BALANCE
DECEMBER DECEMBER
31,2014 31,2013
$ 3,073,009.38 % 3,495,388 .04
477,965.96 145,086.23
120.00 120.00

% 3,661,095.34 § 3,643,583.27

5 215,38479 § 213.622.75
10,646.85 5031.70

176.000.00 176,000.00

5723.07 5.673.77

$ 40775471 %  a00.328.22

$ 145,000.00 § 28,798.00
9,500.00 .

$ 164,500.00 § 28,798.00

$ __ 4113350.06% _ 4.072.719.49

$ 161,560.83 § 184,848.08

38,342.62 23,672.20

$ 199,903.45 § 208,420.28

S 4313203508 __ 428113077

The accompanying Notas to the Financial Statements are an integral part of this statement.
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SHEET #2
BOROUGH OF HIGH BRIDGE
CURRENT EUND
E ETS - Y BASIS
BALANCE BALANCE
DECEMBER DECEMEER
REE, 31,2014 3, 2013
ES, RESE M

Liabilities:

Appropriation Reserves A-3:A-13 $ 300,853.03 § 20745293
Prepaid Taxes AT 45 223,42 44 907.16
Tax Overpayments A-18 1.42 TB2.63
Due State of New Jersey-Chapter 20, PL 1971 A-B 1,589.17 2511.08
Interfunds Payable A-10 38,242 .62 23,572.20
County Taxes-Payable A-14 832.37 0.06
Local District Taxes Payable A-15 857 672.40 B57.672.40
Regional High School Taxes Payable A-16 426,015.83 478,696.84
Reserve for Encumbrances A-20 255,208.96 307,793.20
Resarve for Miscellaneous Deposits A=21 2213833 31,374 33
Reserve for Granis - Unappropriated A-19 524,042.00 B874,751.00

3 2,481 86655 § 2629,513.84
Reserve for Receivables and Other Assels A 407, 754.71 400,328.22
Fund Balance A1 1,223,638.79 1,042 877.43
5 41 13.355155 B 407271949

Grant Fund;

Encumbrances Payable A-23 3 13407788 § 142,208.50
Unapproprialed Reserves A-2B 13,678.10

Appropriated Rezserves A25 52,147 47 86,211.78

] 198,803.45 § 208.420.28

S __ 421228050 § __ 426113077

The accompanying Notes to the Financial Statements are an integral part of this statement,



BORQOUGH OF HIGH BRIDGE
CURRENT FUIND
STATEMENTS OF OPERATIONS
IM MCE - T
REF, YEAR 2014 YEAR 2013
R M ND OTHER INCOME
Fund Balance Utilized A2 5 42200000 2 582, 000.00
Miscellaneous Revenue Anticipated A2 2,510,835.48 2.522 156 .46
Raceipts from Delinguent Taxes A2 168,712,056 174,605.03
Recelpts from Current Taxes A2 12,080,503,45 11,781,641.00
Non-Budget Revenue A-2 77,998.70 133,412.99
Other Credits to Income:
Urexpanded Balance of Appropriatiocn Raserves A=-13 263.998.70 221,237.52
Total Income $ 1555404838 5 _ 15.414,953.00
EXPENDITURES
Budgel Appropriations:;
Operations within "CAPS":
Oparating A3 8 361244750 % 3,617 682.02
Deferred Charges and Statutory Expenditures A3 314,012.00 302 76501
Operations Excluded from "CAPS™
Oparating A3 141,190.48 257,146.78
Capital Improvements A3 552,000.00 26%,000.00
Municipal Debt Service A3 1,273,481.78 1,617,809.00
Deferred Charges A3 8,798.00
Interfunds Advanced 48,30 1,080.80
County Taxes A1 1,281,891.58 1,293 149,21
County Share of Added Taxes A4 832.31
Local District Schoal Tax A8 5,736,138,00 5,467,958 .00
Regional High School Tax A-16 2,183,708.00 2,268,070.00
Refund of Prigr Year Revenus Asd 1,426,99 1,6870.00
Total Expendityrgs 1 15,0&5.?’3?.@_ 5 14,987 a70.82
Excess in Revenue § 468,261.36 § 427 58218
Adjustmants to Income Bafore Fund Balance
Expenditures included above which are by Statute
Deferred Charges to tha Budget of the Succeeding Year Al 134,500,00 28,796.00
Statutory Excess to Fund Balance $ 602,761,396 § 45638018
Fund Balance
Balance, January 1 A 1.042,877.43 1,168,497.25
5 1.645535. 78 % 1,334.3??,43
Decreasad by
Utilizatian as Anticipated Revenue As1A-2 422,000.00 582,000.00
Furid Balance, December 31 A § 1,223638.79 % 1.M2iﬂ'ﬂ.43

The accompanying Metes to the Financial Statements are an integral part of this statement.
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SHEET #1
BOROUGH OF HIGH BRIDGE
CURBRENT FUMD
STATEMENT OF REVENUES - REGLLATORY BASIS
EOR THE YEAR ENDED DECEMBER 31, 2014
ANTICIPATED EXCESS
SPECIAL OR
REE. BUDGET  NJS 40A487  REALIZED (DEFICITY
Fund Balance Anlicipated A= § _ 42200000 § __ 422 000.00
Misgellanecus Favanues:

Licenses:

Alcoholic Beverages AG -4 540000 § 5 £400.00 §

Cithomr s 88500 1,355,00 ar.an

Fees and Permits:

Construction Code Official A 23,000.00 62 508.16 30 50515
Interzst on Invastmanis AB 10, 000,00 12,805.85 280585
Golf Feas A=0 1,233,000.00 1,1588,854.03 {d4. 145 87)
Fines:

Municipal Court LR 12.000.00 19,188.67 7.188.57
Interest and Cosls on Taxes LR 30,000,00 47 5T0.83 17 670,83
Garden State Pressrvation Trust Fund AG 12,931,000 12,831.00
Consolidated Municipal Property Tox Relief dd A-D 54,321.00 52,731.00 (1.590.00)
Energy Receipts Tax As 237 .5688.00 230.178.00 1.590.00
Reserve for Vehicle Replacement Insurance A-Q 8,922,850 582250
Hunterdon County Open Space A-B 10,728.00 10,725.80 1.80
Cable TV Franchiae Fes Al 11,000.00 11,390.45 355.49
Operating Surplus A-G 160,000.00 160,000.00
Recraation Fees B2 20,000,00 26.805,00 B.805.00
(3reen Acres Program As18 160,709.00 150,704.00
Reserve for Dabl Service A-f 300,000,00 300,000,00
Hunterdan County Grant A-2T 198,673,00 128,573.00
Body Armor Replacament Fund AT 1,080,46 1,080,468
Drurk Driving Enforcement Fund A2T 3,000,00 3,000.00

At T Z4TEIETS0 B 408046 § 251083648 § 30 587 52
feceipia from Delnguent Taxas ALAT % 200,000.00 % 3 19571205 § {1,287 .85)
Arnount to ba Raised by Taxation for Support
af Municipal Budget:
Local Tax for Munigipal Furposes A-QAT 3 _ 3948833710 F % 320033087 § 14049747
Budaget Totals 3 B,247.99060 % 4,090,48 & 5.471,878.10 % 168,797.04
Mon-Budget Revanus At e F7.926.70 TTE98.F0
§ _5,247,88060 % 4060468 % BE40087600 § 24770574
EEF. A= A-3

The aceampanying Notes to the Financial Statemants are an inteqral pan of this elatemant,



BOROUGH OF HIGH BRIDGE
CURRENT EUND
STATEMENT QF REVENUES - REGULATORY BASIS
FOR TH MND R 31
REF.
Allocation of Current Tax Collections:
Collections Realized on a Cash Basia AT
Allocated to:
School and County Taxes
Balance for Support of Municipal Budget Appropriations
Add: Appropriation-"Reserve for Uncollected Taxes" Al
Ameunt for Support of Municipal Budget Appropriations A2
Receiptz from Delinquent Taxes:
Belinguent Tax Collections AT
A
Licenses - Other;
Clerk Al
Less: Refunds A4
A2
Construction Code Fees: A-G
Less: Refunds A4
A2
Recreation Fees: A-G
Less: Refunds A4
A-2
A.nal i = I.H:l
Mizcallaneous Revenue Mol Anticipated:
Treasurer:
Mewsletter Advertising
Resfitution
Auction Proceeds
Miscellaneous
Police Faes
CCO Permits
Clerk Feoas
Parking Permits
Zoning Permits
A=
Tax Collector AsS
A.1:8-2

4

5 1208050345

98237089

§ 2,888,132.56

— 39219801

5 3,280 330.57

$ 198.712.05

8 198,712.05

|

$ 1,375.00
20.00

L 1.355.00

B 53,354.16
849.00

3 62 505.15

|

$ 26,8685.00
600

. 2580500

$ 1,283.00
1,548.71

31,816 66

27 B9z 46

288842

5.430.00

812.00

520.00

1,770.00

5 T4,447.25
3,551.45

— e e,

5 T?!HBB_?D

The accompanying Notes to the Financial Statements are an integral part of this statament,



WralLEERS S0 Hed BB UE e SJUBLIBIELS 12100 BLIS ay) 0} Se10N Bujduedwcane sy

ooonLE 00'008°s Lonos'e oo ook sasadig JayIg
'5]s07) pue saomes Buussubug
O0BET'Y ooress'd O 000 28 G0 29 sasuadig Jano
B80T pUB sE0|Aeg Bban)
BLEZ B LER'S 00 G000 00530 sasusdxg JAR0
80 LSS £8°418'6E L2 FEE'SE +2PREGE safiepy pue sauees
IO NG LW Py anNUSASY
LEOLLFE OF BRE 00k OOoDoSZE el b uohenensy
O 760 L 00°B0s’ | one'E 00082 sasuads3 HHD
850 COEZL'EL BBECL Bt BEEIL'AN sabep pue sapeiRs
BONE | JO JUSLUISEIEEy
O 08 v 00'008've 0058 e ERHAST PNy
Lrele A6 2A59°5 nonir's nondv's sasuaca AU
£5'Z60'F 85 ZER'BE LUSEE'ER LSEG'ER saliejy, pue sale|eg
D) EASILILIPY [BIUEL)
0Z'ZEE DB LLE'E HYoss'E DO06L'E esuadg unjinars
LB LLFPER'S 0FSE6'S HYSer'y sesladl 120
Rl B5'920'5E i Zrera'os gafigp pue SR RS
. 19| [Ediiuniy
0006 00'nEL 00'0%4 snaaleyEasy
LE'SEF EVBLFEL DOGLEEL (aTu]n] =] IEjE[EMEN
SE'SIE'E GLPEL'S 00'00L'B oooos's &js0g) Buispanpy
sasuRxg Jayin
00000’y 00000 K 0 ) 't sabipgy pue sape|eg
U puUe 1A
L FSE BE'GPIE 00'005' 00'000'z STIOBUESIS| Y
AELE b= el Tl OO052'S an'0sL’y Al
sasuadxd Jayio
% 10q % BEBYLEY £ D00SLZE S 0005 Er g sabey pue salees
(SANDENT PUE SATRISUIRY

INTANYIADS TeaanNas

uSd W2 MIHLIA

OITHND GERNTECET OICEVHS  NOUVOIGOW  TI00ME
HOOQWd  yardvidoone
[ERITEEVE] SHNO LA Y

FIOZ 1€ HIEWE0I0 030D Y34 SHE 504

SISYE AHOLYTNDEY - STENLONISNT 0 ANIWFLYLS

RENEEEE

FDAHE HOH J0H

L# 199HS
T



JUBWEES SiyY o Hed RiBEU) e S SIUSIWSELS [RID0e Y ay) o) seqop Surdued ooone Sy |

PELLLE SOREE LI O0'000's | DO'000's1
95201 ¥ Z0L'OE 00'582'08 00°5az 08
ENELOY FELOL'GEL 9Z'6LLDTL 9ZELTLLL
Zr LGB0l FEEZL BEL 94 cav BEL 9l ear Bl
vEE 97 166'E 00'000°E 00'000'E

000000k 00 o0G' OF 00 000 Ok
65T I SraBl OO'GLE'B 00 GO0’ DG
G007 LE'ERE'ZE B GO E B 08L'
STERL'S EELPL'BEL 61GEE'2r, GL'6ZE'ERE

00008 '8 0000655 000068
Wi BZ'9B8'5EE O0'ERELTE OO RKFE' 222
00'ZHe'S OO FOk |5 el DUoLLLS
00'0F0'e 00 L2F'SEL 00 L9821 OHF 01'9EL
el 9290 00o0s" 00'005" 1
DOOSE 00'051 oo B0G oo oGS
50 95 pOG'k e’y B GG
oF'2i8' DOEEG' L 000058 00602

§ZoEest & Boly £ 00'000°2 & 00'005'E £
N ER]I T LaERM EEER Ja0HwHD NOILFIAI00M 135and
HO QlYd HIL1dY 135ang
O30NTd%T SNV dOdddY

e

SISVE AHOLYINDEY - STUNLIONISXI 30 INIWILYLS

37334 HydA IHL "0

I ENDERE g

AD0MHE HIHH S0 H2N H

sesUadXT Jayin

SHEdFY PUE SIUBUSUEW
“apunoIc) pue Buiping Hgn.
sasuadys a0

salieps, pUE SBUEES
SHIBUENEY PECY PUE Slaans
EHEHOM 28N

sRbepy pUB SauBEG
sasuadRT JaLin

saaag waurebeuep Asusbiswsg

UCnG UG UGHEZILEGIC Py 18I
SNDIUE|ST5IW
BlED) B0 jO BEEY

sasuadx3 180

sabeps pUR S2LEES

g

gasuedrd Jayie

A

ALIWE OTEnd

yiesH dnoes aaio)dwg
UOESURCILIOT SISRIaM
SLUMI LU SUEIRSU] YU
TEILBINSL|

sesusdy 1Byl
UOISEILLUOD) [EJUSLILIIAL S
sesuadry Byl
Jusldo|aas] Hwouoag
salep pue sauejes
#son buitez

sasuad: g 1m0

sabiep) pUE SOUBIES
peog Bujuuerd

(ONNTINGD SJ90. NHIMA SHOTLYa3d0



JUALLETELS Sy o ped ERIBSiL Ue aUe SjUSUSElS [epuelly Sy 0) seton Burluedwoioe Byl

£ E005FTSE € OTICEESTE S BSIFFIISE € 65 LPE LIFE £
0266 e 0Z0ET [y 00 000 &F
B5TF (Vs 1 (e l=r i 00SZE e
00008 %S 0000E"YS 00 00EES
08 6LE ogosLs 000EL'S CODELS
ZFisa’e 95 TFLET 00008 EE D0 D086
Fig:] EELEFDZ 00 0050Z DOO0E'EL
00°0.¢ 000.€ 000.¢
08k 0L's56's9Z 00°000°2Z 0000062
¥ FOSSS'F == BFSEDF
(At 0o'oas 00002 00302
FlLaie'l 05 BEFEL FESEL 0T POSRLOE
6192051 LREEL'OLO'L oo SR DOODD D02
BE'Z ZLZa0'y 0SB0 00 00S'E
SLEKE SZ2'H0S'T MO05E'E O iGL 2
06'S%F 01 Fas's 00'000'a 00'a00'a
§ ZLo0F t BEEEG'F T 00 Oke's g 00 0Pe's S

OzEoNYys 2 03AE3S3E 00 O30uveD

HO Ovd

-V

= [ TEE ]

e Il T[]y I5oans

H3aidv 132008
SHOLLYIH4OHddY
FI0Z TE 53ana030 030N BvaA JHL 504
SISYE AHOLYIND3Y - STENLIONSIXE 40 INWELYLS
ORI INTEETS
F50TEE HSH 30 Honoyoa

sasuadey Jayi0

salep pue saiges

Adeigin) Aunan U uopedioiied jo sssuadiy
SESUINT B0

BEIN0T JOS

SNOAUE|HOSIW

sjuand |eadg
‘gasuadxy Jayio
safigpy, pue sauRes
SEIABG UD[ERISEY
NOlLvae234 JNY SHAdvd

sasuadxg Jauo
UNEaR o pieag
EE] EEL!



WBISEE S0 o Led [eaBail) ue e SJuBWalElS (BroUeUld By} o) saop Budued uosoe Bl

T O0ZISFEL % 00 BRG GE $ 0000505 $ 00005 0% £ SINTRITHEY JAAES FdIANIN T7o0 a3 LN 9 L0
T 00°ZLE kL § OOANG'SE § YO0SNS § O0DOG 05 % satuaNg 18uwo)
Mo [ediiun iy
SINSVEIESY J0IAH3S TWdIINON w0 1H3L1N]
0006 L L ODDERFS § DO'DGYOR $ 00009°58 8
00 (s Hroas 00005 Bupasu Bug jwawabeweyy Jajemuucks
OO0 Lo 00'904'08 00 B0L'9E (dws0T Welbiord plesy axaas jo iBua
oonRz’LL G028 L a0°000'es QO O 25 Bunsa) (EpuSLILDIAL S
g 0oaL t 00'0BE'E § 00000's § O0O0'E g uopepdouddy Sursnon agqemogy
Edv o Wodd 30N 10T SNOIYaad
$ £0 LBSFLT § OTEGR 199D % B5BSFOCEE T AT ESE LGLE ko " B
T IHA H0d SNOLLY Hd OH S dY T9HaN 3D Tviol
$00 0z $ 00116 Z6E $00ZIOPIE L ODZI0FLE $ e [ T = o AT TR Y Aa SR ERE
AHOLNLYLS ONY S3SHYHD 03H-3430 1¥L0L
IVEDL'S CEEED LD OB RS anieles waEAs JuaLe e seadoduag aqnd
SO0 FLGTL L L2 LS 00 2ZF LS WAEAS USLIBINSY 8 UBLLEIY PUE 80)0d
$ 401628 § EB'OSS'ER % 00'2be e § DOEre'es (15w0) waysis fundes Boag
Q] WU
sainjpuadsy Lojmeg
Ty E Ty
AHOLNEYLE HIHLO TNY S320YHD Q33430
OFFTNTD WELAErET) OIoHYHD WOV TIEGAE
H0 Qivd HALV 139008
REREEEE] SHNOLLY | HdOddY
PI0E T H3BWI0T0 030NT g¥34 9HL 504
SISWE ALY INDEH - STANLONIIXT 40 INIWALY LS
ONNd INTHHNS
3001458 HOIH IS ASN0d0d
F# 193HE

S



JUBWEE)s S o ped [eibsu ue e sjusluRES [EIOUELL ) o) sHoN BuiAued wocoe sy

1Zerree 3 SBLUIBFELT S t O0'SEE Gt § DOSES 59T t " N SEEHERNNRTERE R
a0 EECEEY! 00099k 00099 L1 152e0qU| 9 edpul Jo) siuawhieday uea
SE'DRLLD lg'car'ane 00'0BL'gEE 0006 L'ges asesn ENdes) oy JusWwie vea
el Boag uen) ISR Sy
(11317154 00°080's 00 0040 ZE 00°000'Z¢ SO uD jSEY
4] LIEVELIT D B LE 00°000'8LE SpUOG U0 jSuEiy
00'009°G DO'SEY OSE Y5e0°ec| 00'SB0"951 S840} jepde s § SH0N vogedonny puog o Jsaled
3 £ D000 058 £ 00'000'D6E $ 00'0O0DEE 3 U PUOE 0 REwie g
- a=an BIETAL]
5 £ 00000255 5 DO 000 255 £ DO 259 5 Sdvi. e [ TY101
£ $00000255 2 ¢ DOOODCES $ 00000 255 3
% 00°Z0E'9E § OpPRRRYLL $ oF0EL LKL % 00'00L LEL k4
g % OF 060t § 9p080'y g 4 S-440 EAL L)
000008 Tono0E (00000 ES+ L20F 'S TN pund Juawanoiug Bulsug yurug
£ T 9F'080°) $ BF 0B $ & (ot DE0°LE + LEtowDE 5T N) pUnd Iusiuaeday Jouny Apog

oA e L

[SERE eNis] [ELCEEED] TaDdvHD ACITZ IGO0 N I35ana
HO aivd HILIY £300NE

030N SNOLLYISH0 Y
FlOZ e Y 20N A E
SISVE AHOLYINOFY - STUNLONISKT 40 ANSWLYIS
O INT8aD
HMHH

B



UBLUFEYE FIY] Jo Jed pubaun Ue e juSLIBELS [F12U U 4 ay] o) s8] Burdusdiicoe ay |

1
S LBGOEE S 3

or 080 v &

0000021 HI%
00 00%'E G2
09 DBB IPE'D £ £
76 PPT TG & :
68 'FS LOF'S s
a0s0'Y ra
00'ges’'e BZY
LOEGL ZEE v
9T E0E'asL £ L
Ly [ v EE
LZEFF'ES £ L0068 00C £ ZEVPTEBSS T € 05088 L¥TT £
1086 268 086l ZBE L0860 ZBE
(g £ SOEE800E § 15 oR0 102 $ SOEECPESS 65262558 g
LZEFr 26 £ DO ZGESE tSTellerst SOFELa i £ §O0ECE 0L £
$ $O008ELE $ DoBsLE £ 00EELE 3
£ £ 0088L® £ 00EBLE € 00'gEL R L
[SERER] ] ERYEEEL] O35HVHD NOTLv o AOoe a5ang
HO Ovd HALdy 138N
REGTEELE] SNOILYHAOHGdY
FI0Z 1E g3aNa030 JI30NT JYIA THI 5904
B15%E AHOLYINDIY - STHNLIONILHT 40 INTWALYLS
RN E R EEEIE]
5§ [9aHE

W

L84 0% Ag vogeudoyddy

So-ty0E AouaBlawg eoedg

[ f-tp) Lonezuogny Aouatisws
efipng

SJUBISEINGEH] YSED
pajeudosddy SIUBIT) 10 SASEIM
LS+ fousfuswg Eads
SENE | PEENIOIL JOy SASsEN
SEOUBIJWNDUT 10] PRGN

EROVIHa0H4dY TvaIN=a w101

SIXVL OILIFTIOINN HO-H IAHISTH
SNOILYTHJOHdDY TWHINID TWI0L-8ans

BIVI.ROBd TGN TOXT 53504and.
TN 0 SNOLLYTHSON DY TYHENTD 101

2IES ), © - SUDHETUOUNTY ousliaws |eroads

'dl EEE






BCORO HIGH BRI
R FUND
LANCE S TS5 - REGULAT
REF.
ASSETS
Animal Control Trust Fund:
Cash B-1
Other Funds:
Cash B-1
Rehabilitation Loans Receivable B-4
Due General Capital Fund B-T
LIABILITI RESERVE UND
Animal Contral Trust Fund:
Dua Current Fund 2-6
Due From State of New Jersey B-3
Encumbrances Payable B-2
Resarve for Animal Control Fund Expenditures B-2
Other Funds:
Cue Current Fund B-§
Reserve for;
Encumbrances B-5
Various Reserves and Deposits B-5

LB ]

S
BALANCE BALANCE
DECEMBER DECEMBER
31,2014 31,2013
6,219.05 § 3,5937.94
B,219.06 3,537.94
365,113.68 § 270,918.88
4.,390.00
5,004 A8 4 85125
370,118.56 % 280,160.13
378,337.61 § 283,628.07
36.66 § 23.06
136.20 135.00
1,670.67 70.01
4 375,52 3,300.87
6,219.06 § 3,537.94
5,686.41 % 5.650.71
3,965.93 3,056.21
360,466.22 271,453.21
370,118,586 $ 280,160.13
376,337.61 § 283,698.07

The accompanying Notes to the Financial Statements are an integral part of this statement.



FINANCIAL AGREEMENT

BETWEEN

BOROUGH OF HIGH BRIDGE

and

HIGH BRIDGE VILLAGE LLC

Dated: , 2015

Five-Year Exemption Pursuant to

N.J.S.A 40A:21-1 et seq.

3618752.2



THIS FINANCIAL AGREEMENT (“this Agreement”), made as of the day of

, 2015, by and between HIGH BRIDGE VILLAGE, LLC (“Redeveloper”),

qualified to do business under the provisions of the Five-Year Exemption and Abatement Law,
N.J.S.A. 40A:21-1 et. seq. (the “Abatement Law”), having its principal office located c/o R.
Fernandes Homes, 25 Mountainview Boulevard, Suite 200, Basking Ridge, New Jersey 07920,
and BOROUGH OF HIGH BRIDGE (“Borough”), a municipal corporation in the County of
Hunterdon and the State of New Jersey, whose offices are located at 71 Main Street, High Bridge,
New Jersey 08829.

WHEREAS, the High Bridge Borough Council (the “Council”) adopted Resolution 95-27
on , 1995, designating the Borough to be in need of rehabilitation in accordance
with the Local Redevelopment and Housing Law, N.J.S.A 40A:12A-1 et. seq. (“Redevelopment
Law”); and

WHEREAS, Redeveloper proposed to redevelop Block 8, Lot 7 (the “Project Site”), by
developing a commercial project consisting of the construction of approximately 2 retail units and
7 residential dwelling units, together with parking areas (the “Project”); and

WHEREAS, the Redeveloper has obtained preliminary and final major site plan approval
for the development of the Project Site entitled “High Bridge Village” (the “Major Site Plan”);
and

WHEREAS, the Major Site Plan has been reviewed and found consistent with the
Borough’s goals for redeveloping said Project Site; and

WHEREAS, the Borough adopted Ordinance 2006-3 on February 9, 2006 adopting
Chapter 365 to permit tax exemptions and abatements for commercial and industrial structures

pursuant to N.J.S.A. 40A:21-10 of the Abatement Law; and



WHEREAS, the Borough has determined that it is in the best interest of the Borough to

grant a tax exemption, and has enacted Ordinance adopted on , 2015

to allow the Redeveloper to obtain an abatement with respect to the improvements in the Project
and make payments in lieu of real estate taxes; and

WHEREAS, the Council gave substantial consideration to the Project and accepted the
request of Redeveloper for a short-term tax exemption pursuant to the Abatement Law, as
evidenced by an application requesting such Five-Year Tax Exemption (attached hereto as
Exhibit A); and

WHEREAS, the Council determined the Project’s design is consistent with the Master
Plan of the Borough, and no businesses or residences were displaced or relocated as a result of the
development of the Project; and

WHEREAS, the Borough has determined that the Project will result in significant
economic and other benefits to the Borough by attracting residents and providing much-needed
attractive quality housing, and that such benefits are far greater to the Borough than the cost, if
any, associated with this Agreement; and

WHEREAS, the Borough did grant its approval for such Project to be developed and
maintained upon the terms and conditions hereinafter set forth.

NOW, THEREFORE, in consideration of the mutual covenants herein contained and for
other good and valuable consideration, it is mutually covenanted and agreed as follows:

ARTICLE I - GENERAL PROVISIONS

Section 1.1 ~ Governing Law. This Agreement shall be governed by the provisions of the

Abatement Law, it being expressly understood and agreed that the Borough relies upon the facts,



data, and presentations contained in the application (the “Application) submitted by Redeveloper
in connection herewith, in granting this tax exemption.

Section 1.2 General Definitions. Unless specifically provided otherwise or the context

otherwise requires, the following terms when used in this Agreement shall mean:

(a) Annual Service Charge. The amount that Redeveloper has agreed to pay

the Borough in lieu of full taxation on the “Improvements” (as hereinafter defined) pursuant to
this Agreement and in accordance with N.J.S.A. 40A:21-10.

(b) Certificate of Occupancy. The document issued by the Borough

authorizing occupancy of the Improvements, including a temporary certificate of occupancy with
minor punch list items.

(c) Five-Year Tax Exemption. The exemption from real property taxes on the

Improvements granted by this Agreement.
(d) Improvements. The units of the Project described in the recitals hereof.

(e) In Rem Tax Foreclosure. A summary proceeding governed by N.J.S.A.

54:5-1 et. seq. by which the Borough may enforce the lien for taxes due and owing by a tax sale.
63) Land. The real property on which the Improvements are located as more
fully described by the lot and block number set forth above.
(2) Land Taxes. The amount of real estate taxes assessed on the value of the
Land.

(h) Land Tax Payments. Payments made on the quarterly due dates for real

estate taxes on the Land as determined by the Borough Tax Assessor.
(1) Property. The Land and the improvements thereon existing prior to the

execution of this Agreement.



() Project. A commercial project consisting of the construction of 2 retail
units and 7 residential dwelling units on the Land.

(k) Substantial Completion. The completion of the Improvements, as

determined by the issuance of a Certificate of Occupancy.
(I)  Termination. Any act or omission which by operation of the terms of this
Agreement shall cause Redeveloper to relinquish its Five Year Tax Exemption.

Section 1.3 Exhibits Incorporated. All exhibits, which are referred to in this Agreement

and are attached hereto, are incorporated herein and made a part hereof.

ARTICLE II - APPROVAL

Section 2.1  Approval of Tax Exemption. The Borough does hereby affirm its approval

for a tax exemption for the Project in accordance with the Abatement Law and this Agreement,
which Project is to be developed, operated and maintained under the provisions of the Abatement
Law.

Section 2.2 Approval of Redeveloper. Approval hereunder is affirmed to Redeveloper

for the Project, which shall in all respects comply and conform to all applicable statutes of the
State of New Jersey and the lawful regulations made pursuant thereto, governing Land,
Improvements and the use thereof, and which Project is more particularly described in the
Application.

ARTICLE IIT1 - DURATION OF AGREEMENT

Section 3.1  Term. So long as there is compliance with the Abatement Law and this
Agreement, it is understood and agreed by the parties hereto that this Agreement shall remain in
effect for a term of five (5) years (the "Term") from the issuance of the final Certificate of

Occupancy issued for the Project.



ARTICLE 1V - ANNUAL SERVICE CHARGE

Section 4.1  Annual Service Charge.

(a) In consideration of the aforesaid Improvements, Redeveloper shall pay the Annual
Service Charge to the Borough, on a phase-in basis, in accordance with N.J.S.A. 40A:21-10(c).
Redeveloper shall pay to the Borough in lieu of property tax payments on the Improvements on
the Property an amount equal to a percentage of taxes otherwise due on the Improvements,
according to the following schedule:

(1) In the first full year after completion, an amount equal to 0% of taxes
otherwise due on the Improvements;

(2) In the second tax year, an amount equal to 20% of taxes otherwise due on
the Improvements;

(3) In the third tax year, an amount equal to 40% of taxes otherwise due on the
Improvements;

(4) In the fourth tax year, an amount equal to 60% of taxes otherwise due on
the Improvements;

(5) In the fifth tax year, an amount equal to 80% of taxes otherwise due on the
Improvements.

(b) The Annual Service Charge shall not be in lieu of sewer or water charges or other
special assessments imposed in accordance with applicable law. Redeveloper shall also continue
to pay all Land Taxes assessed to the Property. Redeveloper shall timely pay for municipal
services rendered to the Property, and the Borough shall retain the right to pursue all remedies to
collect such payments, including the right to institute collection through a tax lien sale pursuant

to N.J.S.A. 54:5-1 et seq.



Section 4.2  Quarterly Installments — Lien On Project. Redeveloper expressly agrees

that the aforesaid Annual Service Charge(s) shall be made in quarterly installments on those dates
when real estate tax payments are due, subject, nevertheless, to adjustment for over or
underpayment within thirty (30) days after the close of each Borough fiscal year. In the event that
Redeveloper fails to so pay, the amount unpaid shall bear the highest rate of interest permitted in
the case of the unpaid taxes or tax liens on the Land until paid. Payments required to be made in
accordance with this Agreement shall constitute a continuous lien on the Project. Unless
otherwise terminated earlier, at the expiration of the Term hereof, the Tax Exemption for the
Project shall expire and the Improvements shall thereafter be assessed and taxed according to the
general law applicable to other non-exempt property in the Borough.

Section 4.3  Credit for Payments in First Year. The parties acknowledge that the

certificate of occupancy for the project was issued on December 12, 2014, and the effective date
for commencement of the Annual Service Charges is January 1, 2015. Redeveloper shall receive
a credit for any payments of taxes on the Improvements that were made during the first two
quarters of 2015, and such credit shall be applied to future payments of Land Taxes and Annual
Service Charges.

Section 4.4  Failure to Make Payments. Redeveloper's failure to make the requisite

Annual Service Charge payment within fifteen (15) days of the due date shall, following ten (10)
days written notice to Redeveloper, constitute a violation and breach of this Agreement by
Redeveloper, and the Borough shall, among its other remedies, have the right to proceed against
the Property of Redeveloper pursuant to the In Rem Tax Foreclosure Act, N.J.S.A. 54:55-1 et.
seq. In addition, the Borough may terminate this Agreement as to Redeveloper by duly authorized

action of the Borough’s governing body after having provided Redeveloper with a written



“Notice of Default” (as hereinafter defined) and expiration of any cure period. Any default arising
out of Redeveloper's failure to pay Land Taxes or Annual Service Charges shall be subject to the
default procedural remedies as provided in Section 4.6 of this Agreement.

Section 4.5  Material Conditions. It is expressly agreed and understood that all payments

of Land Taxes, Annual Service Charges, including the methodology of computation, and any
interest payments due, are material conditions of this Agreement. If any term, covenant or
condition of this Agreement or the Application, to any person or circumstance shall be invalid or
unenforceable, the remainder of this Agreement or the application of such term, covenant or
condition to persons or circumstances other than those as to which it is held invalid or
unenforceable, shall not be affected thereby, and each term, covenant or condition of this
Agreement shall be valid and be enforced to the fullest extent permitted by law.
Section4.6  Remedies.

(a) In the event of a breach of this Agreement by either of the parties hereto or
a dispute arising between the parties in reference to the terms other than those items specifically
included as material conditions herein, either party may apply to the Superior Court of New
Jersey, Hunterdon Vicinage, by an appropriate proceeding, to settle and resolve said dispute in
such fashion as will tend to accomplish the purposes of the Abatement Law and this Agreement.
In the event the Superior Court of New Jersey shall not entertain jurisdiction, then the parties
shall submit the dispute to the American Arbitration Association in New Jersey to be determined
in accordance with its rules and regulations in such a fashion to accomplish the purpose of the
Abatement Law and this Agreement. Costs for said arbitration shall be borne equally by the

parties.



(b) In the event of a default on the part of Redeveloper to pay the Annual
Service Charge, a material condition, the Borough, among its other remedies, reserves the right to
proceed against the Land and Property of Redeveloper, in the manner provided by N.J.S.A. 54:5-
1 to 54:5-129, and any act supplementary or amendatory thereof. Whenever the word “taxes”
appears or is implied to mean taxes or municipal liens on Land, such statutory provisions shall be
read, as far as is pertinent to this Agreement, as if the Annual Service Charge were taxes or
municipal liens on Land. In such event, however, Redeveloper does not waive any defense it may
have to contest the right of the Borough to proceed in the above-mentioned manner by
conventional or In Rem Tax Foreclosure.

(c) Notwithstanding the foregoing, Redeveloper shall not be entitled to
proceed with arbitration or any other dispute resolution proceeding, whether judicial or otherwise,
unless Redeveloper shall pay as a minimum amount all Annual Service Charges due up to and
including the Annual Service Charge due and payable for the most recent quarter.

ARTICLE V - CERTIFICATE OF OCCUPANCY

Section 5.1  Certificate of Occupancy. It is understood and agreed that it shall be the

obligation of Redeveloper to make application for and make all reasonable efforts to obtain the
Certificate of Occupancy for each unit in a timely manner. Failure to use reasonable efforts to
secure and submit said Certificate of Occupancy shall subject the Property to full taxation,
provided the Borough has (i) served the appropriate Notice of Default pursuant to Section 10.2
hereof, (ii) provided the appropriate cure period, and (iii) reasonably cooperated in processing

Redeveloper's request, if any, for the issuance of such Certificate of Occupancy.

Section 5.2 Substantial Completion. The obligation to pay the Annual Service Charge

is to commence from the first day of the month following Substantial Completion.



Section 5.3  Filing of Certificate of Occupancy. It shall be the primary responsibility of

Redeveloper to provide the Tax Assessor, the Tax Collector and the Chief Financial Officer of the
Borough with a copy of the Certificate(s) of Occupancy for each unit, promptly after issuance
thereof.

ARTICLE VI ASSIGNMENT: OPERATION

Section 6.1  Operation of Project. The Project shall be operated in accordance with the

provisions of the Abatement Law and Redeveloper hereby agrees at all times prior to the
expiration or termination of this Agreement to remain bound by the provisions of federal and state
statutes and municipal ordinances and regulations including, but not limited to, the Abatement
Law. It is an express condition of the granting of this tax exemption that during its duration,
Redeveloper shall not, without the prior consent of the Borough, convey or transfer all or part of
the Property so as to sever, disconnect, or divide the Improvements, except in connection with the
sale to another redeveloper of all or part of the Project, in which case, the approval of the
governing body of the Borough shall be required, such approval shall be only with respect to the
development expertise and financial capacity of the new redeveloper and shall not be
unreasonably withheld, conditioned or delayed.

ARTICLE VII - WAIVER

Section 7.1 ~ Waiver. Nothing contained in this Agreement or otherwise shall constitute
a waiver or relinquishment by the Borough of any rights and remedies, including without
limitation, the right to terminate this Agreement and Five-Year Tax Exemption for violation of
any of the conditions provided herein in accordance with the provisions of this Agreement or the
Abatement Law. Nothing herein shall be deemed to limit any right of recovery of any amount that

the Borough has under law, in equity, or under any provisions of this Agreement.



ARTICLE VIII - NOTICES

Section 8.1  Notice. Any notice required hereunder to be sent by either party to the
other shall be sent by certified mail or registered mail, return receipt requested, addressed as

follows:

(a) When sent by the Borough to Redeveloper, it shall be addressed to High Bridge
Village LLC c/o R. Fernandes Homes, 25 Mountainview Boulevard, Suite 200, Basking Ridge,

New Jersey 07920.

(b) When sent by Redeveloper to the Borough, it shall be addressed to the Borough
Clerk, Borough of High Bridge, 71 Main Street, High Bridge, New Jersey 08829, with a copy to
Borough Attorney, Barry S. Goodman, Esq., Greenbaum Rowe Smith & Davis LLP, 99 Wood
Avenue South, Iselin, New Jersey 08830.

ARTICLE IX - INDEMNIFICATION

Section 9.1  Indemnification. It is understood and agreed that in the event the Borough

shall be named as party defendant in any action challenging the validity of this Financial
Agreement or in any action brought against Redeveloper by reason of any breach, default or a
violation of any of the provisions of this Agreement and/or the provisions of the Abatement Law
by Redeveloper, Redeveloper shall indemnify and hold the Borough harmless, and Redeveloper
agrees to defend the suit at its own expense. However, the Borough maintains the right to
intervene as a party thereto, to which intervention Redeveloper consents, the expense thereof to
be borne by the Borough.

ARTICLE X - DEFAULT

Section 10.1 Default. Default shall be defined as the failure of Redeveloper to materially

comply with the terms of this Agreement and, further, by failure of Redeveloper to materially
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comply with statute, ordinance or lawful regulation that may materially adversely affect the
Borough's ability to enforce this Agreement and receive the benefits hereof.

Section 10.2 Cure Upon Default. Should Redeveloper be in default as defined and set

forth in this Agreement, the Borough shall notify Redeveloper in writing of said default ("Notice
of Default"). Said Notice of Default shall set forth with particularity the basis of said default.
Redeveloper shall have fifteen (15) days for monetary defaults and sixty (60) days for non-
monetary defaults to cure any default included in a Notice of Default (provided, however, that if
Redeveloper is diligently seeking to cure any non-monetary default, such cure period shall be
correspondingly extended).

Section 10.3 Remedies Upon Default. All of the remedies provided in this Agreement to

the Borough, and all rights and remedies granted to it by law and equity shall be cumulative and
concurrent. No termination of any provision within this Agreement shall deprive the Borough of
any of its remedies in accordance with law or actions against Redeveloper because of its failure to
pay Land taxes or the Annual Service Charge. The bringing of any action for any Land taxes and
Annual Service Charges, or other charges due hereunder, or in connection with another default
hereunder, or the resort to any other remedy herein provided for the recovery of Land taxes,
Annual Service Charges or other charges shall not be construed as a waiver of the right to
terminate the Five-Year Tax Exemption granted hereby or proceed with an In Rem Foreclosure
Action or any other remedy as provided for in this Agreement or by the Abatement Law.

ARTICLE XI - TERMINATION

Section 11.1  Termination Upon Default of Redeveloper. In the event Redeveloper fails

to cure or remedy a default or breach in accordance herewith following a Notice of Default, the

Borough may cancel this Agreement upon thirty (30) days’ notice for monetary defaults and sixty
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(60) days’ notice for non-monetary defaults to Redeveloper, during which time the default may be
cured.

Upon such termination of this Agreement, all Improvements of Redeveloper shall be
assessed and subject to taxation as are all other taxable properties within the Borough.

ARTICLE XII - MISCELLANEOUS

Section 12.1 Conflict. The parties agree that in the event of a conflict between the
Application and this Agreement, the language in this Agreement shall govern and prevail.

Section 12.2 Oral Representations. There have been no oral representations made by

either of the parties hereto which are not contained in this Agreement. This Agreement, the
municipal ordinance authorizing this Agreement, and the Application constitute the entire
agreement between the parties, and there shall be no modifications thereto other than by a written
instrument executed by both parties and delivered to each.

Section 12.3 Entire Agreement. This Agreement constitutes the entire agreement

between the parties hereto and supersedes all prior or contemporaneous oral and written
agreements between the parties with respect to the subject matter hereof.

Section 12.4 Construction. This Agreement shall be construed and enforced in
accordance with the laws of the State of New Jersey, and without regard to or aid of any
presumption or other rule requiring construction against the party drawing or causing this
Agreement to be drawn since counsel for both Redeveloper and the Borough have participated in
the review and approval of same.

Section 12.5 Grammatical Agreement. The bracketing of the letter (s) at the end of a

word such as unit(s) shall mean the singular or plural as proper meaning and all related verbs and

pronouns shall be made to correspond.
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Section 12.6  Pronouns. He or it shall mean the masculine, feminine or neuter gender, the
singular, as well as, the plural, as proper meaning requires.
Section 12.7 Recording. Either this entire Agreement or a memorandum of recording

may be filed and recorded with the Hunterdon County Clerk by Redeveloper.

IN WITNESS WHEREQOF, the parties have caused these presents to be executed as of

the day and year first above written.

WITNESS: HIGH BRIDGE VILLAGE, LLC
BY: BY:

Name:

Title:
WITNESS: BOROUGH OF HIGH BRIDGE
BY: BY:

Mark Desire, Mayor
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EXHIBIT A

PILOT APPLICATION

Application for Tax Exemption Under Short Term Tax Exemption Law
Submitted to Borough of High Bridge, New Jersey

By: High Bridge Village, LLC
c/o R. Fernandes Homes
25 Mountainview Boulevard, Suite 200
Basking Ridge, New Jersey 07920

High Bridge Village, LLC (“Applicant”) hereby requests that the Borough of High Bridge
(the “Borough”) approve a financial agreement substantially in accordance with the
terms of the draft of an agreement (“Financial Agreement”) attached hereto as Exhibit A,
providing that certain improvements constructed by Applicant shall be exempt from real
estate taxes for a period of five (5) years, and further providing for Applicant to make
annual service charge payments in an amount not less than a given percentage of taxes
otherwise due, in amounts beginning at zero and increasing by twenty (20%) percent
annually from the project owned by Applicant, as provided in the Short Term Tax
Exemption Law (N.J.S.A. 40A:21-10).

Proposed Project

Applicant will redevelop a property designated as Block 8, Lot 7 on the tax map of the
Borough of High Bridge (the “Property”). Applicant proposes to construct 2 retail units
and 7 residential dwelling units (the “Project”). The Project design is consistent with the
zoning ordinance and Master Plan of the Borough. The estimated completion date of
the Project is December, 2015. Attached hereto as Exhibit B is a Site Plan of the
Project. Copies of the proposed leases for the Project are enclosed as Exhibit C.

Applicant estimates that the cost to complete the Project is $600,000.00.

Applicant estimates that full—time and part-time employees will be
employed at the Property within two years of completion of the Project.

The Project will result in significant economic and other benefits to the Borough by
attracting retail and residents and providing much-needed attractive quality housing,
and that such benefits are far greater to the Borough than the cost, if any, associated
with the Financial Agreement.

In addition, the Applicant certifies that the assistance provided to the Project pursuant to

the Financial Agreement will be a significant inducement to Applicant in Applicant’s
decision to proceed with the Project. The assistance for which Applicant applies here
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further represents a significant inducement to Applicant to upgrade the quality and
architectural design of the proposed building, and to provide the community with the
revitalization it requires.

Applicant requests that the Borough approve a financial agreement substantially in
accordance with the terms of the draft of an agreement (“Financial Agreement”)
attached hereto as Exhibit A, providing that the improvements to be constructed and
owned by Applicant shall be exempt from real estate taxes, and further providing for
Applicant to make annual service charge payments on an escalating scale, beginning at
0 and increasing by 20% of the tax otherwise due annually over five years, as provided
in the Short Term Tax Exemption Law (N.J.S.A. 40A:21-10).

The real property taxes currently assessed are $48,000 for the land and $388,600 for
the improvements, and the annual taxes are $15,955.14

The proposed structure of payments is as follows:

Year Percentage
0%
20%
40%
60%
80%

A wON -

After the expiration of the five-year period and following thereafter, full real property
taxes shall be due.

The following represents the name and addresses of all stock holders or partners owing
a 10% or greater interest in the Applicant. If one or more of the above named s itself a
corporation, partnership, or entity, | have annexed hereto the names and addresses of
anyone owing a 10% or greater interest therein.

Name of Owner(s) Address Percent Owned
Robert Fernandes 25 Mountainview Boulevard
Suite 200

Basking Ridge, New Jersey 07920.
Respectfully Submitted,

High Bridge Village, LLC

By:

Robert Fernandes
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Attachments:
Exhibit A: Financial Agreement

Exhibit B: Conceptual Site Plan
Exhibit C: Proposed Lease Forms
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EXHIBIT A TO PILOT APPLICATION

(FINANCIAL AGREEMENT - To be attached)
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EXHIBIT B TO PILOT APPLICATION

(SITE PLAN — To be Attached)
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EXHIBIT C TO PILOT APPLICATION

(PROPOSED LEASE FORMS - To be Attached)
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