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Summary:

High Bridge Borough, New Jersey; General
Obligation

Credit Profile

Rationale

S&P Global Ratings raised its rating on High Bridge Borough, N.J's general obligation (GO} debt one notch to 'AA"
from "AA-". The outlook is stable. ’

The rating action reflects our opinion of the borough's improved financial performance and liquidity.

At the same time, S&P Global Ratings assigned its 'AA’ rating and stable outlook to the borough's series 2016 GO
refunding bonds.

The borough's full-faith-and-credit unlimited-tax pledge secures the bonds. Officials intend to use series 2016 bond
proceeds to current refund the borough's series 2006 general improvement bonds and series 2006 golf course utility
bonds for a combined net present value savings of slightly more than 6%; the borough will take level savings annually.

The rating reflects our opinion of the following factors of the city, specifically its:

« Very strong economy, with access to a broad and diverse metropolitan statistical area (MSA);

» Strong management, with good financial policies and practices under our Financial Management Assessment (FMA)
methodology;

s Adequate budgetary performance, with operating results that we expect could deteriorate in the near term relative
to fiscal 2015, which closed with operating surpluses in the general fund and at the total governmental fund level;

s Very strong budgetary flexibility, with an available fund balance in fiscal 2015 of 23% of operating expenditures;

» Very strong liquidity, with total government available cash at 56.2% of total governmental fund expenditures and
2.4x governmental debt service, and access to external liquidity we consider strong, but an exposure to a
nonremote contingent liability risk;

* Very weak debt and contingent liability position, with debt service carrying charges at 23.4% of expenditures and
net direct debt that is 152.3% of total governmental fund revenue, as well as exposure to speculative contingent
liabilities; and

e Strong institutional framework score.

Very strong economy
We consider High Bridge's economy very strong. The borough, with an estimated population of 3,526, is located in
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Sumanary: High Bridge Borough, New Jersey; General Qbligation

Hunterdon County in the New York-Newark-Jersey City MSA, which we consider broad and diverse. The borough has
a projected per capita effective buying income of 157% of the naticnal level and per capita market value of $101,740.
Overall, the borough's market value grew by 0.6% over the past year to $358.7 million in 2015. The county
unemployment rate was 4.1% in 2015.

The approximately 2.4-square-mile High Bridge is in central Hunterdon County, about 54 miles west of New York City
and 63 miles north of Philadelphia. The largely residential borough's property tax base is mature and built cut. Most
residents either work within the county or commute intc New York City.

Strong management
We view the borough's management as strong, with good financial policies and practices under our FMA

methodology, indicating financial practices exist in most areas, but that governance officials might not formalize or
monitor all of them on a regular basis.

Highlights include management's:

s Looking back 10 years at revenue and expenditures when budgeting;

¢ Monthly budget-to-actual reports tc the borough council;

¢ long-term financial planning that looks out three years and that it updates annually;
» Five-year, long-term capital plan that it updates annually; and

» Following of state guidelines with investments.

The borough currently lacks formal debt and reserve policies.

Adequate budgetary performance
High Bridge's budgetary performance is adequate in our opinion. The borough had operating surpluses of 2,4% of
expenditures in the general fund and 2.4% of expenditures across all governmental funds in fiscal 2015, Our

assessment accounts for the fact that we expect budgetary results could deteriorate somewhat from 2015 results in the
near term.

The fiscal 2016 budget totals $6.2 million with $539,000 of fund balance appropriation to balance the budget, which
the borough has done historically as part of its conservative budgeting. Officials expect to use approximately $260,000
of fund balance at fiscal year-end 20186; officials report this will bring the borough more in-line with normal reserves,
Therefore, we expect budgetary performance to remain, at least, adequate.

Very strong budgetary flexibility
High Bridge's budgetary flexibility is very strong, in our view, with an available fund balance in fiscal 2015 of 23% of
operating expenditures, or $1.4 million.

Officials report the borough's informal target is to keep available fund balance at or above $1 million, which it has
historically done over the past three fiscal years. With officials projecting available fund balance will likely decrease to
$1.1 million, or 17.7% of budgeted expenditures, at fiscal year-end 2016, we believe budgetary flexibility will likely

remain very strong.
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Summary: High Bridge Borough, New Jersey; General Qbligation

Very strong liquidity
In our opinion, High Bridge's liquidity is very strong, with total government available cash at 56.2%, of total
governmental fund expenditures and 2,4x governmental debt service in 2015. In our view, the borough has strong

access to external liquidity if necessary. Weakening High Bridge's liquidity position, in our assessment, is the borough's
exposure to a nonremote contingent liability that could come due within 12 months,

High Bridge has a number of promissory notes with Investors Bank and First Hope Bank; the combined amount of
these notes, which we do not rate, is $823,742, or about 13.7% of audited current fund revenue. Note agreements
include events of default we view as permissive with immediate acceleration as a remedy.

Due to the borough's strong liquidity, we believe that, while unlikely, if the immediate acceleration of notes were to
occur, it would have sufficient cash on hand to repay the full amount. The fiscal 2015 audited available cash was $3.3
million, providing 4x debt service coverage of the potential liability. Due to High Bridge's historical issuance of GO
debt, we believe this provides the borough access to strong external liquidity, if needed.

Very weak debt and contingent liability profile
In our view, High Bridge's debt and contingent liability profile is very weak. Total governmental fund debt service is
23.4% of total governmental fund expenditures, and net direct debt is 152.3% of total governmental fund revenue,

Negatively affecting our view of the borough's debt profile is its exposure to speculative contingent liabilities.

High Bridge does not currently plan to issue any additional debt over the next two years, and it plans te continue to
address capital needs through pay-as-you-go financing. We believe the borough has exposure to contingent liability
risk from its promissory notes, which could result in the early repayment of principal. If an event of default were to

occur with immediate acceleration as a remedy, annual debt service payments would almost double.

High Bridge's pension contributions totaled 3.3% of total governmental fund expenditures in fiscal 2015. The borough
made its full annual required pension contribution in fiscal 2013.

The borough provides pension benefits through two state-administered pension plans: the New Jersey Public
Employees' Retirement Systemn and the New Jersey Police & Firemen's Retirement System. The borough has

contributed billable amounts required by the state to both plans. It does not provide other postemployment benefits.

Strong institutional framework
The institutional framework score for New Jersey municipalities is strong,

Outlook

The stable outlook reflects S&P Global Ratings' assessment of the borough's very strong economy and direct access to
the deep and diverse employment centers of New York City, Jersey City, and Newark. Furthermore, we expect the
borough will likely maintain its very strong budgetary flexibility and liquidity. Therefore, we do not expect to change
the rating over the outlook's two-year period.
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Summary: High Bridge Borough, New Jersey; General Obligation

Upside scenario
If the borough were to sustain economic indicators at higher levels, and if it were to improve the debt profile, with no
deterioration in any other rating factors, we could raise the rating,

Downside scenario
[f budgetary performance were consistently weak, leading to the deterioration of available reserves and weakened
liquidity, particularly from the borough's exposure to contingent liability risk, we could lower the rating.

Related Research

S&P Public Finance Local GO Criteria: How We Adjust Data For Analytic Consistency, Sept. 12, 2013

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors,
have specific meanings ascribed to them in our criteria, and should therefare be read in conjunction with such criteria.
Please see Ratings Criteria at www.standardandpocrs.com for further information. Complete ratings information is
available to subscribers of RatingsDirect at www.globalcreditportal.com, All ratings affected by this rating action can
be found on the S&P Global Ratings' public website at www.standardandpoors.com. Use the Ratings search box
located in the left column.
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8/27/2016 HIGHBRIDGE.CRG Mail - Feasibility and request for pessible hook up to cily sewer @32 silvertharne rd.

L e ah Adam Young <ayoung@highbridge.org>
Hylaoeghy

Feasibility and request for possible hook up to city sewer @32 sﬂverthorne rd.

CHRISTlNE LAGARDE IMF DIRECTOR <chiefd7@earthlink.net> Mon, Jurn 27, 2016 at 2:05 PM
Reply-To: CHRISTINE LAGARDE IMF DIRECTOR <paymentoffice2011@aqq.com>

To: clerk@highbridge.org

Cc: chiefd7@earthlink.net

To High Bridge Town Hall and Council,

My name is Peter £, Benson. My wife's name is Dorise C. Benson, We own the
property at 32 Silverthorne Rd., in High Bridge. (fot 1 block 15).1t is an 1811 fieldstone and wood colonial and currently on
the market, Prior to listing the property,we hired a company to do a diagnostic evaluation of the septic system ,including
the leach field. The technician informed us that the leach field failed inspection and was basically non existant after 20
years of use.We have a narrow property and its at the bottom of the hill.So we get all the water from the top of the hiil in
our yard everytime it rains ,maxing out our leach field.He also said that in order to sell the house,we would need a new
leach field and septic system,which would most likely have to be a turkey mound type.Nat only is the cost
prohibitive(358k to 55k} but it is also an eye sore that frankly no one wants in their backyard.This in turn will make selling
the: property much more difficult.Of course if thats the only option we have,then thats what we have to do.

| know its not your problem, its our problem, but we were hoping you might consider allowing us to hook
up to city sewer.The right hand corner of the property is approximately 75 to 80 ft to the crest of the hill where city sewer
is available, This would be a huge upgrade for the property and the for the town as well. Making it easier to sell the house
and for anyone in the future to purchase it. This is one of the oldest houses in the borough and it would bring a 19th
century house(1811) into the 21st century.Really a septic system is nothing more than a time bomb that has to be
addressed somewhere down the road.

We are currently going through a divorce. The divorce is contingent upon the sale of
the house.l was forced out 13 months ago and now reside at my parents house in Morris Plains while paying 85% of the
house infrastructure bills. It would help me enormously if | could get out from under the weight of my monthly financial
obligations ($3000.00),s0cner rather than later My relationship with my wife has become very difficult,hostile, uncivil and
sadly clear that we need to get away from each other and move on.Please consider allowing us to hook up to city sewer,
as this may be the difference between being able to sell the house easity or not.Thank you for your time and attention to
this matter. We respectfully await your decision.

Peter E. Benson
41
Frankiin Place
Morris Plains N.J. 07950
908 894-2268

hitps:fimail google.com/mail Aw0f Pui=28ik=2226474d02&view=pl8search=inbox&msg=155930940a0ftifa&si m| = 1559300460110
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NMemo

To: Mayor Desire

Bonnie Ann Fleming, CFQ/CTC L i
Borough Council
Borough Administrator

83

Date: 09/01/16
Re: Monthly Report

Aftached please find copies of the Weekly Tax and Finance Department Reports for the month of July.



WEEKLY MANAGEMENT REPORT- TAX AND FINANCE DEPARTMENT 07/29/16

TAX- One redemption calculation on an outstanding lien was prepared for Sept. 9.

Assistance was offered to a widow of a veteran in completing the paperwork to retain the Veteran's
deduction formerly received by her spouse on their property.

Two letters were written to taxpayers that paid amounts different than what was due. This will give
them an opportunity to make a payment before interest will accrue.

$299,977 in tax payments were received and processed.

FINANCE — | contacted Jason Thorpe of Permainc to confirm the Borough's participation in the NJSEM
bid for electric supply. Qur participation was confirmed. Constellation New Energy is the new energy
provider for lighting and Southern Jersey Energy is the new provider for general service energy. The
new generation rates of .049 and .078 respectively, will take effect with the June meter readings. This
price is down from the prior year which was .0547 and .0904, CNE will be billing an separate invoices
but SJE billings will be a part of the JCP&L invoice. A request was sent to CNE to consolidate our multiple
invoices into one and also to update our account information to remove the name of the prior
administrator from the account. A request was also made for Information pertaining to Sustainable

Jersey credits that would be available through the new energy contract because of a renewable energy
component.

| responded to an inquiry from Bill Burr regarding the status of the Solitude water system takeover. |
forwarded him copies of the resolutions approving the water tank report and take-over of the water

tank. |was unable to locate a copy of the contract signed between the Borough and Access
Management.

Reconciliation of June bank accounts and manth end reports were completed.
" 44 purchase Orders were printed and mailed and 8 new requisitions were processed.
A chart was provided to the Administrator with the recent water/sewer hook-ups.
Monthly Pension and State Health Benefit payments were scheduled for wiring on 07/29.
Bank wires for the August debt service payments due on the 1* and the 15™ were scheduled on line.

A ten year breakdown of the Municipal Court revenues and expenses was provided to Councilwoman
Shipps upon reguest.

MISCELLANEQUS ~ | contacted the HBPD to report the destruction of the picnic table at Borough Hall
over the weekend.

| contacted Charles $Smith with Comcast to extend the Wi-Fi on Main Street from Casa Maya to the
Columbia Trail Parking Area and also to include the new Borough Hall Site as a hot spot.



| reviewed the Lake Solitude Dam Inspection Report and Emergency Action Plan produced by Chris Marx
of French & Parrello and provided him with updated cantact information and phone numbers, |advised

him that after Council review and acceptance of the report, | would send him a signed copy for
submission to the Dam Safety Bureau.

A meeting was held with Tom Foster of Quest Environmental and the Administrator to review the filing
of the Remedial Timeframe Notification Form with the DEP for the Komline Sanderson tract. The
submisslon provides for a two year time frame to address the issues at hand. A review of the remedia)
action to be undertaken was discussed. A breakdown of the remaining work required will be provided

to the Administrator for review and a determination made as to what can be completed within this
year's budget.

Copies of escrow files were sent to the Borough Engineer in response to requests for information
regarding B2 Lot 77. Issues regarding the driveway and soil erosion permits were being addressed.

Comcast was contacted to repair downed wires from a fallen tree at the DPW facility.
An insurance statement of benefits was provided to an employee upon request.

| responded to an inquiry from a LOSAP recipient regarding transferring his existing account to another
457 plan.

I met a representative from Vector Security at the New Borough Hall to request a second quote for
security/alarm monitoring. At the time of my visit, the fire alarm system was sounding a warning that
the front fire alarm pull down was not working. 1 notified the Contactor to have the subgontractor taka

a look at it. | also asked the Contractor for an update on the filing of the revised Remedial Action Plan
with the DEP.



WEEKLY MANAGEMENT REPORT- TAX AND FINANCE DEPARTMENT 07/21/16

TAX- The tax files were updated from the Assessor’s files for owner’s names and addresses. The
Assistant Utility Collector also updated the Utility database with the same changes.

Dates were reviewed for the annual tax sale, The process will begin on August 19 with preparation of
the Tax Sale List.

A letter was sent to a taxpayer who had submitted a postdated check requesting a replacement.

FINANCE-We reviewed the pricing for reclamation with the DPW Director.

The payroll for 7/25 was prepared for processing. The summer recreation eounselors and directors will
be inciuded in this pay cycle. The retroactive payroll was prepared for distribution with the July 25"
paychecks. Due to the change in the pension rate effective July 1, 2016, the retroactive pay had to be
broken down into two separate checks for reporting purposes; prior to July 1 and post July 1. Letters

were prepared to Include with each eligible employee’s paycheck advising him/her of the new rate and
deductions. Bank transfers were also completed and agency checks processed.

Bank reconciliations were begun for June. Seventeen requisitions and twelve Purchase Qrders were
prepared.

! spoke with Dennis Santos, Bond Underwriter, regarding the possibility of refunding the 2010 bond
issue with the 2006 issue. His analysis showed a net savings of 4%. In speaking with Sherry Tracy with
Phoenix Advisors, she was not as optimistic about the savings. In anticipation of being able to do the
refunding as soon as the savings make it feasible, we considered introducing a refunding ordinance for
Council approval at the August 11 meeting. However, since we would have to include $725,000 more in
bonds to pay for the interest due on the refunded bonds until the call date in February of 2021, we

would exceed our 3.5% debt limit. It was decided to wait until 2017 to revisit the refunding of the 2010
bonds.

i received the June Goff financial reports and forwarded to Councilwaman Shipps. | discussed the resuits

with the BCG Golf Manager. We also discussed fencing in the propane tank for the new generator and
the possibility of repaving the parking area.

Professional service contracts were mailed to Phoenix Advisors for signatures.

We received the 2015 Green Acres funding authorized in 2015 in the amount of $550,000. This will be
appropriated towards debt service payrments in 2017 and 2018.

MISCELLANEOUS — | contacted Vector Security to get an estimate for connecting the fire and security
system at the new Borough Hall.



| met with Scott Stellfox of SMS Security Systems at the new Borough Hall to discuss options for
monitoring the alarm system. We discussed using phone lines vs. radio monitoring. A separate quote
will be provided for each. We also reviewed the current system at the Police Building and | requested a

separate quote for monitoring their system as well. Their system is currently monitored by Vector
Security.

! placed a call o our current copier vendor to request pricing for an upgraded mode! for the new
Borough Hall.

I contacted the Construction Official to schedule a final inspection of the genarator at the golf course.

1 set up appointments with Tom Foster of Quest Environmental and Peter Snedeker, our insurance
broker to review current contracts with the Administrator.

| spoke with Bob Scheetz regarding the guardrail replacement quote for Jerricho Road. His price was
$24/LF higher than his competitor. However, his competitor did not include removal of the existing

guardrail. | am stilt waiting for a response from the competitor as to the price of removal in order to
accurately compare the two quotes,

A breakdown of the annual oil usage at the Solitude House was provided to the Administrator.

A breakdown of the accounts paid for by Barry Rubin for construction projects on Elm, Driftway and Fine

Road was provided to the Borough Engineer to help determine what applications and escrow deposits
were still required.

Rates and fees for popcorn machine rental and Paint out workshop were discussed with Councilman
Strange. A resolution will be prepared to include these fees in our 2016 fee schedule.

A breakdown of the street swesper costs was provided to the Administrator for review.

| will be out of the office on Friday, July 22.



WEEKLY MANAGEMENT REPORT- TAX AND FINANCE DEPARTMENT 07/15/16

TAX-Third quarter tax payments have begun to arrive. Several requests for information on 3™ quarter
amounts due were answered,

Affidavits for subsequent utility payments on 12 accounts were processed and added to the existing
liens.

| responded to a request for a copy of a 2011-2012 tax bill and payment history.
1 explained where to find the savings from an appeal judgement on a tax bill to a homeowner.

| provided a homeowner with a copy of a new tax bill. The prior owner alerted me to the fact that they

had received the original bili. The file has since been updated by the assessor with the new owner’s
data.

19 name/address corrections were entered by the Assistant Utility Collector to the billing database.

A letter was sent to Mr. Fernandes regarding his 2016 tax billing. The Financial Agreement from 2015 on
38 Main Street provided for the Phase in to begin in 2015. A refund was issued to High Bridge Village
LLC in 2015 to reflect this billing adjustment. However, the assessor was unable to adjust the 2015 Tax
book at this point and entered the exemption in 2016 as the first year of the Phase In. | conferred with
the Auditor on how to adjust my records but was not offered any suggestions. | contacted the Tax
Collection Specialist at DLGS. 5he advised me 1o ask the property owner in a latter to re pay the amount

previously refunded in order to bring the books in sync. This was completed and mailed with supporting
documentation on july 13.

Following the Council meeting, a certified copy of Res#174 Accepting Repayment of Veteran Deduction
was emailed to Mr. O’Shea along with proof of payment, as requested.

FINANCE- Financial documents regarding water billings, operating expenses and capital expenditures
were forwarded to Bill Burr in response to a RFP bidder's request.

1 submitted a copy of a water main hook up bill to the Administrator for review. The amount collected
was 52,860 but the cost of the work done by an outside vendor was over $6X. 1 questioned whether we
could ask the property awner for more money. The Administrator is going to review this further.

| spoke with Sherry Tracy from Phoenix Advisars regarding the upcoming bond refunding savings. Based
on her ariginal prospectus, the net savings would be $161K. This included the advance refunding of the
2010 Bond Issue in addition to the current refunding of the 2006 issue. In the more recent analysis, |
asked Sherry to only calculate the savings associated with the 2006 issue. This resulted in a net savings
of $149K, While it is not viable to refund the 2010 issue yet, by combining it with the 2006 refunding we
would have a greater cost of issuance savings, which explains the net difference. The estimated cost of
issuance is 565K and is included in the net savings total.



| completed the annual Municipal Securities Rulemaking Board (MSRB) reporting of financial data on the
Electronic Municipal Market Access (EMMA) dataport. After converting all the documents to word
searchable formats, | uploaded and submitted the 2015 Audit Report, 2016 Municipal Budget, 2015
Annual Debt Statement, 2016 Certified Tax Rate, 2016 Tax List District Summary Page, and Top Ten
Taxpayers for 2015. Annual disclosure is required by the SEC to provide Municipal Market Transparency.

A reviaw of the Landlord registration fees collected year to date revealed a shortfall of $7,000. At the
suggestion of Finance Assistant Harrington, the CCO application was updated to include a sign off line
confirming receipt of the registration fee prior to issuance of a CCO by the Zoning Officer. An email was

sent to the Zoning Officer and Administrator explaining this new procedure, including a copy of the
updated form.

Subsidiary ledgers for Special Events and Summer Recreation were updated.

Professional Service agreements were drawn up for Bond Counsel- £d McMaimon and Phoenix Advisors
= Sherry Tracy for the Mayor and Council President to sign, following Council approval on 07/14. The
Contracts will be forwarded to each of the Consultants for sighatures following Council approval.

| submitted the Chapter 159 forms electronically to DLGS for the Click it or Ticket program (54,500) and
the Clean Communities Grant {$10,727.59).

The 2™ quarter NJEMGrants Report was filed online.

| reviewed an Application and Fee Schedule for Solitude House events, prepared by Nancy Hunt. 1

suggested simplifying the fee schedule for the designated groups and also incorporating the fees in the
application to check off which fee applies.

The salary and wages budgeted for summer recreation was reviewed with Councilman Strange. We
also discussed the need for a form for rental of the popcorn machine and possible change to the fee
schedule to include the supplies in the price.

| forwarded to the Tewksbury Twp. CFO, a copy of the recent PO and check appraved for the assessor’s
conference in August. They have agreed to cover half of the expense as in tha prior year.

Bank transfers were completed following the 07/14 Bill List approval and 106 checks for payments were
processed and mailed.

MISCELLANEQUS - 1 received a respense from FEMA regarding our submission for reimbursement for
Winter Storm Jonas. Only a 48 hour period will be covered. We will need to choose which 48 hours
during the event would be the most advantageous for reimbursement. | have begun updating the labor
force forms previously submitted by Iohn Gregory, to agree with the payroll time sheets submitted.

York Heating & Cooling was called to repair the A/C at the firehouse, as reported by the Fire Chief, After
visiting the site on Wednesday, a replacement part was ordered by the vendor.



A listing of Dental Providers within a 25 mile radius was provided to an employee upon request.
An electronic copy of a recent paystub was provided to an employee upon request.

A copy of a hill received from a fire department member that received treatment under a workers
compensation claim, was forwarded to Statewide for review.

A copy of the 2016 Concert contract and release form was forwarded to Councilwoman Hughes,

The total sewer gallons billed by Clinton for the last four quarters were provided to Darlene Greento
aide in determining the actual remalning reserve capacity of the Borough.

In comparing the quotes for guard rait replacement on Jerricho Road | found that one vendor included
removal of the existing material and one did not. The difference in cost is $3,000 in the quotes. |

contacted the vendor that excluded the removal cost to provide an alternate bid including this expense
in order to compare the twe guotes more accurately.

| contacted SMS Security Systems to provide a quote on hooking up the alarm system at the new
Borough Hall. A site visit was scheduled for 07/21.

A defrag was run on Finance Assistant Harrington’s computer on 7/13. According to our [T person, the

computer is lacking memory and should be upgraded. We will look inte replacing it in conjunction with
the move to the new Borough Hall.

| submitted a copy of the Mold remediation repart for the Police Building from Green Pro to our

insurance agent questioning whether the Borough would be covered for this procedure under our
current policy.

| requested specs from the generator company for the portable unit that was purchased recently. These
will be provided to the electricians we are seeking quotes from to provide hook-ups at the sites.

| sent a reminder to the Borough Engineer ta provide me with the placement site for the Well 8

generator pad. It has to be within certain floodplain parameters since we are being reimbursed by
FEMA for this project. '

I responded to a request from our Insurance Agent, Peter Snedeker to schedule an appointment in
August to review quotes for health insurance coverage for the borough employees.

| contacted Independence Contractors to check a problem with the Gas Bay computer,

Coverage was provided in the Clerk’s office on Wednesday, July 13 from 9-11.



WEEKLY MANAGEMENT REPORT- TAX AND FINANCE DEPARTMENT 07/08/16

TAX-The 2016-2017 tax bills were printed and mailed. The tax rate was certified at $3.809. Prior to
printing of the tax hills, adjustments were made o property owners whose assessed values were
lowered due to an appeal judgement. The total decrease in value was $419,500.00 = $15,978.76 in tax
revenue, The prior year appeals were $291,700 = $10,810.44.

I returned a call from a realtor closing on a property in Solitude Village. There was a question as to
whether the property was a Condo or privately owned. In conferring with the Assessor it was
determined that the property is considered a PUD-Planned Unit Development for assessment purposes.

This means that each property owner owns the land outright as opposed to common areas that are
owned by condo dwellers.

I explained to a taxpayer how the appeal judgement would be reflected in their 2016-2017 tax bill.

| submitted a report of eligible seniors to the Utility Coliector to update the billing file prior to
preparation of the 3" quarter bills.

FINANCE-The 07/14 agenda was reviewed with the Administrator and Acting Clerk ont Tuesday, |
provided the Acting Clerk with a Resolution to authorize Change Orders Exceeding 20% for the new
Borough Hall Sail Removal. | also provided a Resolution to Accept the Repayment of Veterans deduction
from 2006-2016. The resident is now living in Florida and can receive a larger Homestead benefit in that

state than he currently gets in N). By re-paying this deduction, he will be able to retain his Florida
deduction.

A resolution was prepared to refund a registration received for a Counselor in Training. The CIT’s are
exempt from this fee,

A resolution was also prepared to accept the award of a Hazardous Discharge Site Remediation Grant.
In compiling the information required for submission to the DEP upon completion, this document

appears to not have been previously adopted by Council. The award was made in 2015 but never
acknowledged by resolution.

A spreadsheet was prepared containing budgeted increase to salary and wages for Borough personnel in
2016. A resolution was prepared for Council approval and submitted to the Administrator for review.

The 07/10 payroll was processed. Bank transfers were completed and Agency checks processed. Checks
were dated 07/08 due to the 10™ being a Sunday.

The 2™ quarter Pension Reports were filed with the State.

The preliminary bill list was prepared and sent to Council for the 07/14 meeting.

Over sixty Purchase Orders were processed this week,



| reviewed the balances available in our Capital accounts to determine the feasibility of proceeding with
Cregar Road ~Phase 5 despite the recent stop work order for all Transportation Trust Fund projects from
the Governor's Office. A worksheet was provided for consideration of options available.

i received the final payment for the 09/30/15 guardrail incident bringing the claim total for 09/30 and
12/30/15 to $12,271. | have received two revised quotes for the combined project of $11,700 and
$15,750. |putin a call to each vendor to compare the quotes, After the review is complete, | will
prepare a resolution to authorize award to the vendor with the best quote.

| submitted the certifications of introduction and adoption requested from Bond Counsel for the
upcorning Refunding issue. | reviewed with the Administrator the proposal from Phoenix Advisors to be
appointed as Financial Advisors for the upcoming Bond Refunding. A Resolution to award a Professional

Service Contract to Bond Counsel, Ed McManimon and Phoenix Advisors was prepared for the upcoming
Council Meeting.

| submitted copies of monthly invoices for payroll processing, armored car service and check printing to
Investors Bank for payment.

MISCELLANEOUS -l completed an OPRA request for a listing of employees and wages paid for 2015 and
forwarded it to the Clerk,

We contacted the Porta Potty vendor, ARF to schedule extra cleaning of the units in the Commons on

the Friday prior to any scheduled upcoming events. We also requested the toilet paper be re-stocked in
each. The additional cleaning will cost $24/unit.

Coverage was provided in the Clerk’s Office for Thursday and Friday in the Acting Clerk’s absence.,

| followed up with Quest Environmental regarding the DEP inspection of the Borough Hall site. We were
waiting for the contractor to submit paperwork for review by the LSRP. An emall was sent to the
Genera! Contractor reminding him that we are still waiting to receive the paperwork.

A letter written by the OEM Director declining an EMMA Grant was mailed to the County upon request.

A meeting was held with a represantative from White Light Communications to review our needs for a

phone system at the new Borough Hall. Quotes were requested to include any available options,
including use of the existing phones.

A search began for a Social Affairs Permit issued by the Clerk in 2013 for the Special Events Committee,
but was not located. ‘

Financial documents regarding water billings, operating expenses and capital expenditures were
gathered in response to a request from bidders.



COLLECTOR'S REPORT OF RECEIPTS

To the Borough of High Bridge Council:

| herewith submit to you my report of receipts for the Month ending:

July 31, 2016

QTR CURRENT YTD YRLY
CURRENT 2016 17.57% | § 556,958.58 | $  6,304,193.67 | 52.20%
TAXES YEAR 2015 $ 898.16 | 87,050.84
TAXES YEAR 2017 5 50984.36 | § 5,984.36
MISC REV $ - |$ -
TAX SALE COST $ - |3 :
LIENS $ N 43,447.85
INTEREST/PENALTY $ 303,36 | 11,502.84
PREMIUM 3 - 1§ -
DUE UTILITY COLLECTOR 3 - |5 -
REDEMPTIONS - MUNI LIENS $ B -
TOTAL $ 563,144.46 | $  6,452,269.56

BT
Bonnie Ann Fleming
Tax Collector

efafn

Date




HIGH BRIDGE INTEREST EARNED 2016

GREEN WATER SEwER | _soup SW HISTORIG] REMAB | REC DEV | SPECIAL
CURRENT| ACRES | DOG | WATER | AP | SEWER | CAP | WASTE | CAP SUi__IPResviN|_ Esc | TRUST | ESC | EVENTS TOTAL
ACE 417 441 Iml ST+ Uity 515 Ap2rull |ﬁ| . m._w.paE Sad ol 954 A0 11 : A2 553

JANUARY 1023.88 2.64 13| 3755 2428 | 0841 207 . 54.84 1.35 22.98 pos| 1153 087 0.08 238 ] 141793
FEBAUARY | 1.004.50 2.47 133] 3847 2192 | 177.83 25.00 53.18 127 21,62 pos| 1079 1.04 0.05 260! 1aas
MARCH 891,35 2.54 183 4727 110 | 18220 2675 €4.00 138 23.08 0.05 11,54 2,05 0.06 301 137698
APRIL 204,91 2.56 174 3esa 1752 ] 18334 25.88 51.19 1.31 22.44 0.05 $117. 205 005|413 126208
MAY £596.80 2.64 1ol 3388 wio] 18107 2074 | 4890 1.38 23.27 0.05 154 §.50 0.08 531 | 135922
JUNE a78.47 2.56 1,85) 4260 1752 | 173.35 25.88 57.93 1.3 257 0.06 1.1 1.80 0.05 537 | 124388
JULY 763.11 2.64 208 2842 2477 | 17826 30.41 48,99 1.35 2335 007 11.55 278 0.08 aar| 1z
ALGUST - . -
SEPTEMEER | . -
OCTOBER __ - -
NOVEMBER ° - -
DECEMBER ' - -
TOTAL 550421 | 1815 194! 25352 14221 17a248| 19139 dsi02° 928 158.22 n3s| 719.29 12.19 0.39 207 | 917373



2009 - 2016 CAPITAL PROJECT BALANCES

i

ORD ECT TOTAL APPROPRIATED] CASHON AND-GIF | TOTALGGST | BORROWED | CANCEILED | ORANTS | BALAMCE |
#21-2016 Gensral Road kmprovements $ 50,600.00 | 5 50,000.00 | $ 1,000.00 | § - |8 - |8 - |$ 4500000
#13-2016 Boro Hall-Site/SoiliF umishings $ 60,000.00 | § 60,000.00 | $ 48,820.86 | § - |8 - s - [§_ 2174
#06-2016 _.?__.Bﬂaznm $ 50,000.00 | § 50,000.00 | $ 31,076.78 | § - 18 - |8 - |s 88222
#07-3016 Cregar Rd-Phase 8-Water 3 40,000.00 | § 40,000.00 | § K - a - |% - _|$ _ 40000.00
|#08-2016 Cregar Rd-Phasa §-Sewer ] 80,000.00 | 5 8000000 | $ - |§ . _u - |8 - |$ 8000000
#09-2016 Cregar Rd-Phase 5 ] 385,000.00 : § 22500000 | § 224,153.00 | $ - « 160,000.00 [ § 16000000 | $ 847.00
RO7-2015 !Preliminary Engineering-Cregar Ph5 | $ 85,000.00 5 9500000 | $ 91,050.00 | § - « - |8 - |8 3,950.00
ls16-2015 Cregar Rd-Phase & $ 27500000 $ 115,000.00 | $ 28,000.00 | $ T - |$ 160,000.00 |$ 246,000.00
#17-2015 Water-Cregar-Phase V $ 120,000.00 ; § 120,600.00 | § - |8 - '8 - |8 - |$  120,000.00
#18-2015 Road Imp $ 68,000.00 | § 68,000.00 | $ 66,570.00 | S - 3 - |8 - |s $,430.00
#3-2014 UGST Remgpval $ 50,000.00 | $ 50,000.00}§ 4859860 | S - 8 - |8 - |8 1,401.40
#5-2013 linfitration Study '35 560,000.00 | $ 60,000.00 ..« 7,60000 | § - § - 18 - |$ 5240000
#16-201144-201. Streetscape Phase 2 s 465,000.00 | § 250,000.00 S 64,950.01 | $ - 8 - |3 21500000 [$ 400,049.99
#18-2013 AG Fuel Tanks 5 111,000.00 [ $ 111,000.00 3 110,801.86 | $ - 8 - |8$ - |s 198.14
#05-2012/%12-20| Borough Hall s 708,000.00 | § 230000003 66247870 | 5 - 3 - |$§ 24500000 |8 2552121

July 31, 2018




RECEIPTS AND D4SBURSEMENTS JULY 2016

FUND

BEGIN BALANCE

RECEIPTS

DISBURSEMENTS | END BALANGE |
Green Acres 12,272.21 284 0.00 12,274 85
Premium 125,126.07 26.94 26.07 125,126.94
Dog 9.633.11 142,08 149,00 9,626.19
Capital 1,194 436 52 1,572.81 64.609.08 1,101,400.25 |
Water Utility 152,263.55 20,648.54 74,503.81 98,408.23
Water Capital 84,077.69 40,024 77 17.62 124,084.94
Sewer Litility 838,308.26 31,044.69 58,355.31 B10,958.84
Sewer Capital 124,241.42 40,033.41 2588 164,248.95
Solid Waste Utility 215,888.34 14,888,01 31,186.90 202.587.45
Solid Waste Cap 6,282.09 1.35 1.31 6,282.13
Sui 108,451.10 136.15 0.00 108,687.26
Historic Preservation 303.22 25.07 0.00 328.29
Rehab Escrow 53,647.17 11.55 0.00 53,6568.72
Recreation Trust 1214144 2,644.78 5,054 .39 4.831.83
Special Events 22,554.84 109,37 4,205.13 18,459.08
Dev Escrow 46,819.36 811.77 1,450.,00 45,881.13
Current 1,463,211.56 1,597,734.13 2,104,555 31 956,390.38
[TOTAL FUNDS 4,472,658,95 1,749659.06 |  2.379,042.71 3,843,275.30 |
GOLF

P&l Receipts PEL Exp Difference _
Jan s 12,058.00 | $ 50,439.00 | $ (38,381.00)
Feb $ 23,655.00 | § 52,197.00{ § {28,542.00)
Mar $ 56,935.00 | $ 56,808.00 | § 127.00
Apr $ 83,104.00 | 5 76,028.00 | § 7,076.00 )
May $ 111,725.00 | § 91,028.00 | $ 20,697.00
Jun $ 14347500 | $ 105,617.00 | $ 17,858.00
Jul $ 133,782.00 | § 107,190.00 | § 26,672.00
Aug $ = PE—
Sep 3 -
Oct $ -
Nov L] -
Dec $ -
TOTAL $ 564,714.00 | $  539,307.00 | $ 25,407.00




High Sekige Hills - HBH

For tha Month Ending Jufy 3ist, 2008
July 7D
Budgat Lavt Yaar Budpet inst Yoar
Actuwl Budget rk Last Your Varianes Actunl Budget Yariance Last Year Varlancs
Aoumdy
nr 35 2 =5 b Roinds - Membar 158 1430 158 100 e
x9 350 (147) I 13t Rawnds - Owilng 1596 1576 n 2 15061
A48 1554 i) 2,942 [z Rgunds - Pebilc 14,390 5. n n1. 1091
4100 4219 (31 £567 pos| Fastat Aoy 1487 17,004 w 638 )
s
104,948 132,582 127.433) 121,706 [16,757| GrwanFous 400,245 so53 [195,089) L ] [LEF
19,636 21,666 {2.045) FER; T3 [4183] Cart Fews b1 85887 e 3LY] 5AN M5
L1 5,564 172 ST 1619] Orhving Ranga 91,18 250062 w3 AL 16,062)
na ik (238) 4T 1357 Golf Cand/Pussns. 400 LETS i 770 F
im 5 - kBS) M0 {70 Other Gelf Revenuves {Culy Bt Hane ET- 3 1 Eryl 3135 {7
0 3550 {a250h EREE] [.113] Ouss kncame - Moty Duss [ IS (34,0501 nm LI
1598 q 1,575 [ 1,575 IrAlation Foe incorne f Anrual Merrib: FEX- 3 13.5m [ 3,550
1796 + M (552} 414 (L] ! lncams and 14,80 15,52 [1R5:1) 18s9¢ (o310
fLLE ) 6E,E30 5058t ISE B8 [24.351) TowIRevanine . o RS a5 20,934 27 7,562}
133,762 158820 {35,058 1585114 (24,350) GROSS INOOIME 564,716 685,850 [220.934) S1Z278 {47.562]
Labar
0,262 D569 s.E9a [TEL]] [2.993) Golf Operation Laber go.87 uz.538 20z ©37% {28614
(131 [ 1. -H a2 5992 1119) Ganesal and ddministcathe e s 01 [ Y1) (343
B0 20,804 (213 2AS2 {565) Malwenanos and Landicaping 124,08 123,048 F 111 120,070 ek L]
"l 20,406 (5858 o HE 1473} Totof Dirext Labor 25,14 233,051 T 230,368 .58
6280 5058 Lz 5,778 {5061 Tatal Payroll Taes 346 1131 N8 21,051 13.295)
Laas 1466 102 1,539 9 Total Madical/Heahh Bunefts 1957 L1 305 20,566 L
™ 110 Er 579 253 Tatal Workenwrw Comg S0 1,714 2834 6,050 1.1
"l A6z 1% [31F] (a5 Total Payraf Burdas anrm 58167 I L2 e
P 75T 45,002 (8,693) 54,855 {2,834) Total Labeor 301,087 287,158 13,939 messs 22,268
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YEAR TO DATE REVENUE AS QF; JULY 2016

A Estimated Recelived Bal Due Receivable
Amaount to be Raiged byTaxation 3 12,422, 338.00 [ §  (6,30419367) 18§ 611814433 | 49.2%%
Delinguent Taxes $ 174.000.00 | $ (87,050.84}| $ 86,549.18 49.97%
Local Revenugs:

Aleoholic Bev $ 540000 | 3 (5,400.00)| $ - 0.00%
Qther {Amusge/Food/Handlers/Raffleendor) | § 530.00 1 % (1,890.00)( $ (1,310.00)} -225.88%
Municipal Court $ 20,000.00 | % (20,562.41)| & (662.41) -2.81%
interest and Costs on Taxes $ 33,00000 | $ (11,682.84)] $ 2140716 | 64.87%
Interest $ 10,000.00 | $ (6,594.21)| § 3,405.79 34 .06%
Utility Surplus $ - $ - $ - #DIVIO|
Golf Revenues $ 1,188,000.00 ] $ (284.751.20)| § 903,248.80 76.03%
Misc Rev - Unanticipated $ - |3 (96,545.81)] % (56,545.81)| #DIV/0!
Slate Aid:

Consolidated Prop Tax Relief Aid $ 47,885.00 | - $ 47 BO5 G0 | 100.00%
Energy Receipts Tax $ 24401400 | & (7,361.00)| $ 236,853.00 08.98%
Garden State Trust $ 12,931.00 | § - $ 12,931,001 100.00%
Feos & Parmits!

Uniform Construction Feas $ 2300000 | % (25,447.00)| § {2,447.00)] -10.84%
Misc Revenues: Other

Recreation Fees ] - $ (3,460.00)| § (3,450.00)] DIV
Cable TV $ 11,000.00 | $ (12,497.27)| % (1.457.27Y -13.61%
Hunt Cty Open Space $ 10,785.00 | $ (10,785.87)| $ 097 -0.01%
Green Acres Grant 3 373,766.00 | $ - 3 373,766.00 | 100.00%
Clean Community Grant 3 10,72759 | § (10,727.59)| & - 0.00%
NJDEP Fed Hwy Adm-Recreation Trail Grant | $ 11,300.00 | & = 3 11,300.00 | 100.00%
FEMA Generator Grant $ 147,688.00 | § - 1% 147,688.00 | 100.00%
Body Camara Grant $ 2,600.00 | § (2,500.00)| $ - 0.00%
NJEM Grant 3 700000 | % - $ 7.000.00 100.00%
Click 1t or Ticket Grani-Somerset County 3 450000 | § - $ 4 50000 | 100.00%
SIF-Sign ‘Trailer Grant $ 1.842.00 | (1,931.00)| $ 11.00 0.57%
SIF Racar Sign Grant $ 202800135 - $ 2,028.00 | 100.00%
Recycling Tonnage ) 369400 [ § - 3 3,604.00 | 100.00%
Surplus: $ 726,000.00 | $ - $ 726,000.00 | 100.00%
Total Rsvenue Amwatad&MRNA $ 2.345,751.59 | § {549,087.14)| $ 1,796,664.45 76.59%
Amnt to be Raised - Municipal $ 3,344,688.00 | § - $  3,344,688.00 | 100.00%
LOMHROEICUMNOWH '[a_xes 5 $,077,650.00 1 § {6,304,193.67)| § 2,773.456.33 30.55%
Total Tax Levy $ 12,422,338.00 ; $ - 13 .




YEAR TC DATE REVENUE AS OF: JULY 2016

o DETAIL:
1Mha8ums.:m

Parking Permits $ 330.00
Certified Tax List =~ $ 40.00
News'eiter Ads 3 780.00
CCO Permits $ 5.200.00
Zoning $ 78000
Copies § 2.580
Driveway /Opening Permits $ 150.00
Tree Removal Permits § 120.00
Planning Bd Applications ] 1,870.00
Road Opening Permits $ €,327.50
Vender Permit - Franchise $ -
Towing Application $ e £00.00 |
Landlord Registration s 800.00 |
Vacant Property Registration § 21,000.00
Exemption Fea $ 300.00
Mig¢ F&AP-Hunting Lease/Parmit $ -
Misc-Police/Clerk/CFO/Tax Coll $ 18,421.81
FEMA 3 -
Misc-Warkmans Comp Claim ] -
lngurance - Claim L -
Misc-Board of Ed $ -
Recycling Day _ $ -
RMC Courses s -
Tax/Lien Refunds $ .
Vital Statistics 3 224.00
Total s

56,545.81




BUDGET BALANCES

0713112018

Account Degseription APPROPRIATION INSBURSED BALANCE % REMAINING
10510010 |GENERAL ADMIN: SALARIES & WAGES §$40,241.00 316,691.90 $21,847.10 54%]
10510020 |GENERAL ADMIN: OTHER EXPENSES $6,300.00 $740.96 $5,550.04 B8%
10610120 |INTERNET $5,850.00 $3,167.50 $2,662.50 46%)|
10511010 [MAYOR AND COUNCIL: SALARIES & WAGES $4,000.00 §1,422.30 $2,677.70 0%
10511820 [MAYOR AND COUNCIL: OTHER EXPENSES $1,780.00 $996.00 $764.00 43%
10511032 |ADVERTISING $11,700.00 $2,004.17 $9.695.89 83%
10511520 |NEWSLETTERWEBSITE §12,455.00 $4,623.41 $7.831.59 63%
10612610 |MUNICIPAL CLERK: SALARIES & WAGES $13,074.00 $19.408.17 (36,424.17) A%
10512020 |MUNICIPAL CLERK: DTHER EXPENSES $6,925.00 $5,211.65 $4.713.35 7%
10512520 [ELECTION EXPENSE $2.750.00 52,454.95 §295.05 0%
10513010 _[FINANCIAL ADMIN: SALARIES & WAGES $41,330.00 $25 25333 $16,076.67 39%
10513020 |FINANCIAL ADMIN:OTHER EXPENSES $6.470.00 $4,640.73 $1,825.27 28%
10513520 |AUDIT SERVICES. QTHER EXPENSES §25 865.00 $6.875.00 $18,590.00 T3%}
10514510 [TAX GOLLECTOR: SALARIES & WAGES $41,230.00 $25,266.63 $16.051,37 39%
10614520 [TAX COLLECTOR: OTHER EXPENSES $6,085.00 §4.1680.70 51,806.90 3%
10515010 |TAX ASSESSMENT: SALARIES & WAGES $16,509.00 §9 .5 $6,919.80 42%
10515020 |TAX ASSESSMENT: OTHER EXPENSES $2,600.00 $982.88 §1617.12 62%
10618820 |LEGAL: OTHER EXPENSES 5114.036.00 $46,620.15 $67.400.85 59%
10516520 [ENGINEERING SERVICES; OTHER EXPENSES $14,800.00 $845.25 $13,953.75 D4t
10517020 |BANLDINGS & GROUNDS $33,022.00 | $4,204.39 $28,727.61 87%
10517120 |BUILDINGS & GROUNDS-OFFICE $12,800.00 $4.246.78 $8,843.22 87%
10518010 PLANNING BOARD: SALARIES & WAGES $5.152.00 $2,262.67 $2,889.33 56%
10518020 |PLANNING BOARD: OTHER EXPENSES $10,000.00 $2.886.44 $7.013.98 70%
10816510 |ZONING OFFICER: SALARIES & WAGES $5,000.00 $2,400.56 $2,500.04 50%
10518020 |AFFORDABLE HOUSING APFROPRIATION $2.000.00 $0.00 $2.000.00 100%
10519510 |CONSTRUCTION OFFICIAL: SALARIES & WAGES $28 708.00 §16,747.50 $11,960.50 424%
10518520 |CONSTRUCTION OFFICIAL: OTHER EXPENSES $1.880.00 $0.00 $1.550.00 100%
10520510 |CCO-BLDG INSPECTION:SALARIES & WAGES $5.000.00 $2,499.96 5250004 S0%|
10521020 |LIABILITY INSURANCE $113,500.00 $81,836.24 $31,663.76 8%
105621520 |WORKER 8§ COMPENSATION INSURANCE $43,500.00 $32.375.19 $11.124.81 268%
10522020 |EMPLOYEE GROUP INSURANCE $223,482.00 $136,230.45 $87,242.55 38%
10624010 | POLICE DEPARTMENT: SALARIES & WAGES $777,314.00 §451.456.48 $325,857.62 42%
10524020 |POLICE DEPARTMENT; OTHER EXPENSES $50,000.00 $20,216.20 $20,183.71 0%
10524520 |LEASE/PURCHASE POLICE VEMICLES §14.742.00 510,547.27 $4.194.73 28%
10525220 |EMERGENCY MANAGEMENT: DTHER EXPENSES $3,000.00 $480.18 $2.519.82 B%
10525520 |HIGH BRIDGE VOLUNTEER FIRE DEPT. 3128 274.00 $69,273.91 $67,000.00 Ba%
10626020 [RESCUEFIRST AID $40.000.00 $0.00 $40,000.00 0%
10526520 |LOSAP CONTRIBUTION _532,900.00 $27,300.00 $5,800.00 17%
10527020 |ECONOMIC DEVELOPMENT $500.00 §271.00 229.00 A6%
10527510 |MUNICIPAL PROSESUTOR: SALARIES & WAGES $0.00 $0.00 $0.00 0%
10529010_|DEPT.OF PUBLIC WORKS: SALARIES & WAGES $114,888.00 $53,191.00 561.676.10 54%
10529020 |DEPT.OF PUBLIC WORKS: OTHER EXPENSES $151.780.00 $34.117.48 3117.062.54 76%
10829050 |DPW - ROAD REFERENDUM $49,000.00 $0.00 $49.000.00 100%
10529055 |PARKS & PLAYGROUNDS: OTHER EXPENSES $6,000.00 5874.11 5512589 85%
10529080 {FIELD MAINTENANCE: OTHER EXPENSES 36,000.00 $0.00 $6,000.00 100%

Page 1




BUDGET BALANCES

07/31/2018
Account Deacription APPROPRIATION DISBURSED BALANCE % REMAINING
10333020 |BOARD OF HEALTH: QTHER EXPENSES §5,340.00 $1,596.00 $3,740.01 70%
10533520 |ENVIRONMENTAL COMMISSION:OTHER EXPENSES $1,500.00 $345.89 $1,154.11 7%
10537020 |SPECIAL EVENTS: OTHER EXPENSES $3.750.00 $700.17 $3.049.82 B1%
10557120 |CULTURAL & HERITAGE . $2,000.00 $0.00 $2,000.00 0%
10537820 |GOLF-OTHER EXPENSES 51.194 000.00 $569,181.52 $624,818.68 52%
10539010 |LIBRARY: SALARIES & WAGES $21,070.00 $12,019.60 $9,050.40 43%
10533020 |LIBRARY . OTHER EXPENSES $200.00 $29.24 $170.76 0%
19843020 |ELECTRICITY $36,100.00 $12.351.01 $23,748.90 86%
10543520 |STREET LIGHTING $42,000.00 $17.499.23 $24,500.77 58%
10544020 |TELEPHONE $18,800.00 | $8,834.57 $11.765.43 83%
10544820 |GASOLINE $40.520.00 $10,531.74 $20,088.29 74%|
10544720 |HEATING FUEL $44,525.00 | $12,202 68 $32 23232 72%
10547120 |CONTRIBUTION TO PERS $32,848.00 $32,848.00 5000 0%
10847220_|SOCIAL SECURITY SYSTEM(OASI) 385 489.00 $47.336.94 $36,150.08 45%
10547520 |CONTRIBUTION TQ PFRS $168,710.00 $166.710.00 $0.00 w;l
10629021 |ENVIRONMENTAL TESTING $121,775.00 $0.00 $121,775.00 100%
10843020 |MUNICIPAL COURT: OTHER EXPENSES $37.000.00 $9,103.50 $27,856.50 5%
10651020 |STORMWATER MANAGEMENT $500.00 $500.00 $0.00 0%
10870520 {CLEAN COMMUNITIES §10.727.59 $0.00 | $10.727.59 100%
10672620 |[RECYCLING GRANT - SOL WS ADMIN $3.6884.00 $0.00 $3,804.00 0%)
10672820 |CLICK IT GRANT $4.500.00 $4,800.00 {$300.00) %
10873120 |SIF GRANT - SIGN TRAILER $1,842.00 $1,831.00 $11.00 100%
10873220 |SIF GRANT - RADAR SPEED SIGN $2,028.00 $0.00 $2,028.00 0%
10673320 | TRAIL GRANT $11,300.00 $0.00 $11,300.00 0%
10573420 [TRAIL GRANT - MATCH $11,300.00 $0.00 $11,300.00 0%
10673520 INJEM GRANT $7,000.00 $0.00 $7,000.00 o%
10673620 |BODY CAMERA GRANT $2,500.00 $0.00 $2.500.00 o%|
10672720 |FEMA GENERATOR GRANT $147,689.00 $53,172.48 $54,516.54 0%
10689120 |DECLARED STATE OF EMERGENCY SNOW REMO §19.200.00 $10.200.00 $0.00 0%
10683020 |[EMERGENGY APPROPRIATIONS $0.00 $0.00 $0.00 _O%
10872720 |GAZEBO REPAIRS - CH 159 $0.00 $0.00 $0.00 0%
10887120 |SPECIAL EMERGENCY - 5 YEARS $30,000.00 $0.00 $30,000.00 0%
10687420 |DEF CHARGES -EMERG APPROP-QUTSIDE CAPS $0.00 50.00 $0.00 0%
10689920 |RESERVE FOR UNCOLLECTED TAXES $395.030.00 50.00 $395,030.00 0%
10890020 |CAP(TAL IMPROVEMENT FUND $318,000.00 $318.000.00 $0.00 0%
10694520 |CAPITAL LEASE $86,000.00 §54.638.35 $41,3681.64 43%
10694220_|NJE[T - LK SOLITUDE _$55,508.00 9,582,60 $45 825 40 83%
10894220 |DAM RESTORATION LOAN $237,200.00 $118,564.80 $118,635.20 50%
10692020 |BOND PRINGIPAL $420,000.00 . $30,000.00 $360,000.00 93%
10692620 [NOTE PRINCIPAL $114,000.00 $114,000.00 $0.00 0%
10893020 |BOND INTEREST $340,000.00 $169,856.88 $170,143.12 50%
10693520 |NOTE INTEREST $3,800.00 $3,587.49 $12.51 0%
10694020 |GREEN ACRES-SPRINGSIDE-#1014-01-008 $11,680.00 $5,829.67 $5,830.33 50%
10804120 |GREEN ACRES LK SOLITUDE-#1014-95-128 $86.262 00 _$43,145,63 $43,148.37 50%
$6,416,439.59 $2.982 775.50 $3,433.683.76 54%

Page 2



Construction / Zoning
As of June 30, 2016

[ 7016_| BULD | ELECT | PLUMB FIRE MISC TOTAL | SALARY | O/E_| TOTAL | #OFPERMITS
iSTQTR| S 208300 § 170000 | § 1605009 42500|$ - [$ 6713001% 7,036.24 $_(323.24) 137
INDGTR| $ 580800 | $ 3,487.00 | § 2.295.00 | § 800.00 $ 12,300.00 | $ 7,036.26 $ 5,353.74 3889
SRD QTR 3 - $ -
4THQTR 3 - $ -
TOTALS | § 5,891.00| § 5,167.00 | § 3,800.00 | $1,225.00 | 8 - | $19,103.00[ $1407250|$ - |$ 503050
2016 CCO | #OF CCO | ZONING |DRIVEWAY[ TREE TOTAL | SALARY | OfE TOTAL
1STQTR | § 1,920.00 75 $ 20000|$ - |S 3000|% 217500[$ 1,686.64 $ 508.36
2NDQTR| § 2,400.00 30 $ 23000 - |$ 3000|9% 260000 % 2.499.96 $_ 190.04
3RD QTR 3 - $ -
4TH QTR 3 N s -
TOTALS | § 4,320,00 55 $ 43000]8 - |5 60.00|$ 486500|% 4166605 - |$ 69840
20i5_|_BUILD ELECT | PLUMB FIRE MISC TOTAL | SALARY | OfF TOTAL | _# OF PERMITS
TSTQTR| S 300000 § 1.785.00 | S 1,980.00 | $1,072.00 [ - [$ 7/.837.00S 6,967.50 | $130.00 1 § 73950 144
ZND QTR| $ 465300 | § 2,000.00 | $ 1,14500 [ 5 900.00 [§  200]$ 87000015 6.967.50 1S - 1% 1,732.50 4553
RO GTRI S 017800 $ 337000 ] § 4.320.00 [ $2,00500 |5 - | $18,873.00] 5 7.173.74 | § 37.60 ] $11,661.68 94-159
ATHGTR] $ 614200 | § 4.175.00 | $ 4,605.00 ) 5147400 S - | 51848600 § 7,036.26 | $148.00] $11,301.74 | 160-209
TOTALS | $24,973.00 | $11,330.00 | $12,140.00 | $5,451.00 | § 2.0 | $ 53,896.00 | §28,145.00 | $315.680 | $25435.40
2015 CCO | #OF CCO | ZONING |DRIVEWAY] TREE TOTAL | SALARY | OIE TOTAL
1STQIR | $ 1,280.00 16 3 3550018 - 1S - |® 163500|9233250|$ - |$ (697.50)
2NDQTR| $ 2,300.00 27 S 63000]% - 1% 39000]$ 332000|5233250[3 - |$ 8B7.50
3RDQTR| $ 2,470.00 30 s 8500005 - |$ 3000|$ 33500003 240246[$ - | 947.64
4THQTR| $ 1,795.00 22 $ 27500]% - |$ 3000|9% 2100.00| § 235584|$ - |$ (256.84)
TOTALS | $ 7,845.00 35 $ 211000]$ - |$ 450,00 $10,405.00$ 9423.30]$ - |$ 981.70




Construction / Zoning

As of June 30, 2016

[ 2016_| BUILD ELECT | PLUMB FIRE MISC TOTAL | SALARY | O/E_| TOTAL | ¥ OF PERMITS
1STQTR | $ 3,083.00 | § 1,700.00 | $ 150500 | $ 42500 —_|$ 671300 $ 7,036.24 $_(323.24) 137
2ND QTR § 5,808.00 | § 3,487.00 | § 2,205.00 | § 800.00 $ 12,300.00 | $ 7,036.26 $ 5353.74 36-89
3RD QTR $ - s -
4TH QTR s - s .
TOTALS | § 9,891.00 | $ 5,187.00 | § 3,800.00 | § 1,225.00 _ |$19,103.00 | $14,072.60 | § - 1§ 5030.50
2016 CCO | #0OF CCO | ZONING |DRIVEWAY| TREE TOTAL | SALARY | O/E | TOTAL
1STQTR | $ 1,920.00 25 $ 20000|$5 - |$ 3000(% 217500} % 166664 $_ 508.38
PNDQTR] § 2,400.00 30 $ 23000]$ - [$ 3000[$ 269000] $ 2,499.96 $_ 190.04
SRD QTR $ - $ -
4THQIR 3 - $ -
TOTALS | $ 4,320.00 55 § 43000(% - 60.00| $ 4,865.00| $ 416660 |8 - |$ 698.40
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EST ENVIRONMENTAL,

August 9, 2016
| via e-Mail & US Mail
Mr. Michael Pappas, Borough Administrator
High Bridge Borough
71 Main Street '
High Bridge, NJ:08829

RE: Cost Estimnate PCB and Haxava!em Chrdmmm
Koniline-Sanderson Tract
1 Washington Avenue; Block 4.06, Lot 34
High Bridge Borough, Hunterdon Coun
NJIDEP PI#: 005311 NIDEP Case

Pmpﬂsal # GSMI&KQMMNE
Dear Mr, Pappas

Iracking #: 133235

Quest Envifonmental & Engineering Services, Inc (Qucst”) is plemd ta pravxde thxs (;"ast:
Estimate for the ongoing remedial project being condu the Komline-8
remedmtmn of the PCE ;ma and the hemvalmt eh :

1.0 SCOPE OF WORK

During the NJDEP’s review of Quast?‘s 2015 Remiedial Action Work Plan, the reviewer reqmred
a separate discharge number beassigned to the PCB and hex chrome-area 1] |

dlsc:harge to:the NIDEP and those arc&e; WEre assxgnﬁd dmchargiz number 15- u'

621—57
Task 1: LSRPOversight & Pm'éctMmagement

Quest will ‘perform project ove ht and mianagement: actw;tws The seope of these: servicss
ineludes coordination. of the tasks lescribed below: an proc etion of an. mua ammary lette
detailing recent ‘work, project statis, and recommen actions. Tk . not-include
reporting to the: NJDEP other than foutine form preparation and. submxsssﬂn This'is an annual.
COSL.

Estimated Costto Complete Task 1 § 5,000

Task2: Remediation of PCBs in AOC-11
Soil. remediation is requ  AQC-11, i order 1o achieve compliance with the NJDEP égm]
Remiediation Standard for PCB. Baged tipoii the delineatéd extent of the sml o1 :
amount of contarinated soil to-be removed for treahnent/dxspmai m'

(appmxmmtely 2() zruckloads) Prmr to mc:})' 1; Approv ;

G AE iﬂ‘ RSSO

el e
*ii;,;g\}\;



otder to ehmmate the need to create-an on-site staclque the contaminated soil will be. loaded
directly onto tiansportation vehicles. Based upon the icipated extént of the remedial
excavation (2,500 square feet), a fotal of mght sidewall samples and thiee base samples will be
reguired for iaboramry anialysis. Bach sample will be anglyzed for PCBs. The excavation will
be backfilled iising certified clean crushed stone (QP). The regulatory time fiame to camplete
this work is five years from the date. of the dzsc‘harge

Project Manager (2 hrs @ $120/h) $ 240
 Field Technician (30 hts @ $70/hr) $ 2,100
Remedial Action Report (est, suim) $ 3,500
Track Excavator w/Opetator (3 days @ $1.200/day) $ 3,600
Soil Transportation. and Disposal (ést. 450 tons @ $70/T): $ 31,500
- QP Backfill {est. 450 tons @ $25/T) 8
Field Vehicle, Equipment, H&S supplies (3 day @ $10(}/day) $
Laboratory Analysis, including QA/QC
PCB (12 @ $100 €a.) § 1200

53,690

300

tms‘of wﬁmmma.tad ,
: m;pest'“ a_avanon smi

il fequirements: as ?Qﬂﬂﬁiimﬂ& of the WOI’k plan zappwval
k presented above iy c&mp]ﬁte Howiever, th :

Project Manager (2 hrs @ $120/r)

Field Technician (20 hirs @ $70/hr)

“Track Excavator w/Operator (2 days @ $1,200/day)

‘Soil Transportation and Disposal. (est. 110:tons @ $105/T)

240

@ B B

SR R OB EINE - LAKE S LDE (740004 807008 - P Brigie BUTH - Kanlie Sunlnon Prapisals,
fvesios s, st BRUTOSAES & CORT B8y j?\f?ATTM‘%“?IY! EG1E: Chiast Eaiinatis dise.



QP Backfill (est. 110 tons @ $25/T)
Level C PPE (2 days @ $200/day)
Field Vehicle, Equipmeiit, H&S supplies. (3 day @ $100/day)
Remedial Action Repoit {est. surn)
‘Laboratory Analysis, including QA/QC
Waste Classification (2 @ $500 ea,) $ 1,000
Hex Chrome (6 @ $60 ea) $ 360
Estimated Costto Complete Task 3 § 23,900

300
3,500

Task 4: Exelusmn chingi of Hexavaleit Chromitin Area

: Duting previous:site visits Quest ‘personnel have’ m:smd that the hex cbrome area appears to have:
i been dlsturhed Smls;m th;& area wgrc he:a ily

Shou}d ,the Borough 0

area 4o be wrdﬂned off. The follomng 5 Quiest will subcontn
installation and. dversee its installation. ;’["hls cost assuinies that the £t
placeno longerthen 1 year.

Rental Fence Installation & Removal (estimated sum}
Monthly Fenoe Rental (12 thonths @ $35imm)
Rield Technician (3 hits @ $70/hr)
Field Vehicle (1 day @ $90/day)
Estimated Cost'to ‘Complete Task 4

m gia & B B
b
——t
far]

3.0 ASSUMPTIONS, LIMITATIONS & COST

The estimated cost to complete the actions: deseribed above, is $79,388, This vostisagood faith
estimate: generateé! based uptm ol curfent understanding of field conditions and. experience on
similar projects. 4

R Lo R T R e MR 22

In addition to the aforementioned, theffianewmg aswumptzons apply £6 this propesal.

» Al work t6 Be conductes 355 houss and in accordance with the,

previously provided Professional Sérvices Agmcmmt (PSA) and the: pfwwmasly provided
2015 Rate Sch

: * Client will providi ummpaded site access.

* Any conditions beyond out control that:cause delays ot yniniticipatéd work will result in
additional costs:

! « Additional sampling may be required based upen field wbservations or contaminant
: trends, and-in accordance with the requitemerits of the LSRP or the NJDEP,

£ oo OMinig.

7 BnOYE AT fEH }Hm- Bifsdge B « Kinifiig Sutidenmaie g e
Foeviiiog, SaanltPEONOR) st due.

APty ff‘ﬁ{'f LR
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cipe of work: provided herein will be bilied according to: the
Rate Scheduie mcludmg, but not timited 10, consultation with the client of their
representative.
As the responsible party, the client may be entitled t third-party reimbursement through
insirance coverage, grants, escrow, accounts; etc. However, the client is responsible for
all remedial costs regardless of whether the costs are covered. by any form of ‘third-party
reimbrirsement.
Client is responsible for all NJDEP report. review fees, fines, and any othet cosfs
assﬁmated mm thc pmpesed werk Annual remedlatmn fﬂf;s mxpasod bry 'NJDEP for

will be ordered prior o conducting any deilling of digging &
' f,_ respenmbl"‘t ' ma ufi

ue to the NIDEP. any c?lmnments that are; deemed
i, | mpliate
This praposal does.not inglude any assesstment, investigation, abatement, o remediation
activities' beyond ‘that which is. pressly stated. 1f additional work is required; then a
separate costestimate will be provided 4s appropriate.

The NIDEP pe::mdwaily changes o updatas ﬁm equrremmts ami mnadial standa{ds for
szﬁeremeéi n. This - Sz it

”I‘he onent s rﬁ:sponsrb}e far ap:pmvmg aﬂ worlc a.n& paymg alI mvames m 2. t:me!y
manner, as mandatory time frames are required fo - st

.submzssmas, mc! ‘ mg an RAO mﬂy be: lssued unlessithe. chem"sn 1CEH

id conditions stated or implied in the 201 :;:Lsap Opt-
Proposaj are mcm:pomted hemm, b ence.

: imstnp with any case for wny of the
¢s 1ot authorize all work rrequired in
aﬁé nmelmes. thf: ’reﬁponslble party faxi ta issue

requ:remenfs and méhnes, of the-; resfenslble parl;y is faund to mtfenﬁonally w:thho}d'
any inforivation péttinent to the site remediation.

4.0 AUTHORIZATION TO PROCEED

07004 i;%nmsw )

tuhy B Hore- Buintie Sunde s Py,
Bt THSHO TSR0 Ot §

e L




Pom Foster
Project Marager

Should you wish. to proceed with the Scope of Work recommieni

ed by Quest, then please sign

below, indicate flic approved tasks, and retutn the signature page to-our office,

We appreciate the opportunity to continus working with you on
any questions, please feel free to contact me-at (908) 735-8600.

G

1EGT o By

i

this project. Shouild you have

4 - HighBridge B Kowtiog Fiititison Propomabs,



Praposal # 080916-KOMLINE

Accepted by: i {signatire

Title: P

Date;

Approved Tasks (please indicate euch approved task)

Task 1: LSRP Oversight & Project Managei

ent (required for 201 Thuidget) [$5,000)
. Task2: Remediation of PCBiin AOC-T1{$53,600]

- Task3: Remediation of Hexavalent Chromium in. AQC-1 5 [$25

... Task-4: Exclusion Fencing of Hexavalent Chromiuny Atea [$1,795)

i
b

sussinrne i

BTN LAKE SOLITUDE  B.074 01 - Mkl Sridgetom s ik Sadisoms Prssals,

Do, CranpPRETIINAL S & FOFD BYTHIA TEREOTREI L s Plshmisso o



Borough of High Bridge, NJ
Summary of Refunding Results
Uninsured

g R

i

AA; BQ; Non-Callable

Refunding Par Amount

2,390,000

Bond Arbitrage Yield 1.124773%
Escrow Yield 0.279595%
Refunded Bonds Par Amount 2,500,000
Average Coupon of Refunded Bonds 4.000000%
Net PV Savings 181,540.76
Percentage of PV Savings 7.261630%
Aggregate Budgetary Savings 186,397.92
Annual Budgetary Savings (December 31)
Fiscal Year 2016 31,497.92
Fiscal Year 2017 24 750.00
Fiscal Year 2018 26,850.00
Fiscal Year 2019 27,500.00
Fiscal Year 2020 22 ,800.00
Fiscal Year 2021 27.,000.00
Fiscal Year 2022 26,000.00

ROOSEVELT & CROSS

8/25/2016
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REFUNDING HIGHLIGHTS

Borough of High Bridge, {Hunterdon) New Jersey
Refunding Bonds 2016
Refunding of 2008 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2008 General Improvement Ref Bands (12/01/17-12/01/22)
Uninsured AA; BQy;, Non-Caliable

Dated/Delivery Date 09/08/2016
Refunding Bond Par Amount 2,390,000.00
Bond Arbitrage Yield 1.124773%
Escrow Yield 0.280%
Refunded Bonds Par Amount 2,500,000.00
Net PV Savings 181,540.76
% Savings of Refunded Bonds 7.2616%

Date FY Savings

12/31/2016 31,497.92

12/31/2017 24,750.00

12/31/2018 26,850.00

123172019 27.500.00

12/31/2020 22,800.00

12/31/2021 27,000.00

12/31/2022 26,000.00

186,397.92

Aug 25, 2018 12:12 pm Prepared by Roosevelt & Cross, Inc. (c) (Finance 7.015 NjH:2016) Page 1



SOURCES AND USES OF FUNDS

Borough of High Bridge, (Hunterdon) New Jersey
Refunding Bonds 2016

Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)

Uninsured AA; BQ; Non-Cailable

Dated Date 08/08/2016
Delivery Date 08/08/2016
Sources:
Bond Proceeds:
Par Amount 2,390,000.00
Net Premium 224 150.30
2,614,150.30
‘Uses;
Refunding Escrow Dsposits:
Cash Deposit 20.89
SLGS Purchases 2,548,357.00
2,548,377.89
Delivery Date Expenses:
Cost of Issuance 50,000.00
Underwriter's Discount 14,340.00
64,340.00
Other Uses of Funds:
Additional Proceeds 1,432.41
2,614,150.30

Aug 25, 2018 12:12 pm Prepared by Roosevelt & Cross, Inc. (c)

(Finance 7.015 NjH:2018) Page 2



SOURCES AND USES OF FUNDS

Borough of High Bridge, (Hunterdon) New Jersey

Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Caltable

Dated Date 09/08/2018
Delivery Date 095/08/2016
Refunding 2006  Refunding 2006
Golf Course General
Litility Ref Improvement
Sources; Bonds Bonds Total
Bond Proceeds:
Par Amount 1.865,000.00 525,000.00 2,380,000.00
Premium 174,536.65 49.613.65 224 150.30
2.039,536.65 574,613.65 2,614,150.30
Refunding 2006  Refunding 2008
Golf Course General
Utility Ref Improvement
Uses; Bonds Bonds Total
Refunding Escrow Deposits:
Cash Deposit 10.48 10.41 20.89
SLGS Purchases 1,987,209.00 561,148,00 2,548,357.00
1,987.219.48 561,158.41 2,548,377.89
Delivery Date Expenses:
Cost of Issuance 39,016.74 10,983.26 50,000.00
Underwriter's Discount 11,180.00 3,150.00 14 ,340.00
50,206.74 14,133.26 64,340.00
Other Uses of Funds;
Additional Proceeds 2,110.43 -678.02 1,432.41
2,039,536.65 574,613.65 2,614,150.30

Aug 25, 2016 12;12 pm Prepared by Roosevelt & Cross, Inc. (¢)
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SUMMARY OF REFUNDING RESULTS

Borough of High Bridge, (Hunterdon) New Jarsey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds {(12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callable

Refunding 2006 Refunding 2006

Golf Course General

Utility Ref Improvement
Bonds Bonds Total
Dated Date 09/08/2018 09/08/2016 09/08/2016
Delivery Date 09/08/2016 09/08/2016 09/08/2016
Arbitrage Yield 1.124773% 1.124773% 1.124773%
Escrow Yield 0.279596% 0.279593% 0.279595%
Bond Par Amount 1,865,000.00 525,000.00 2,380,000.00

True interest Cost
Net Interest Cost
Ali-In TIC

1.278084%
1.357895%
1.819878%

1.275227%
1.355153%
1.815491%

1.277455%
1.357282%
1.818991%

Average Coupon 3.661802% 3.677126% 3.665175%
Average Life 3.802 3.812 3.804
Par amount of refunded bonds 1,949 500.00 550,500.00 2.500,000.00
Average coupon of refunded bonds 4.000000% 4.000000% 4.000000%
Average life of refunded bonds 3.826 3.829 3827
PV of prior debt 2,178,919.55 615,339.10 2,794,258.65
Net PV Savings 141,454.33 40,086.43 181,540.76
Percentage savings of refunded bonds 7.255929% 7.281822% 7.261630%

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (¢}
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SAVINGS

Borough of High Bridge, {Hunterdon) New Jersey

Refunding Bonds 2016

Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds {12/01/17-12/01/22)

Uninsured AA; BQ; Non-Caltable

Present Value

Prior Refunding Annual to 05/08/2016
Date Debt Service Debt Service Savings Savings @ 1.1247728%
12/01/2016 50,000.00 18,502.08 31,497.92 31.418.57

1213112016 31,497.92
06/01/2017 50,000.00 40,125.00 9,875.00 9.794.41
12/04/2017 440,000.00 425,125.00 14,875.00 14,671.10

12/3112017 24,750.00
06/01/2018 42 200.00 36,275.00 5,925.00 5811.10
12/01/2018 432,200.00 411,275.00 20,925.00 20,407.98

12/31/2018 : 26,850.00
06/01/2019 34,400.00 30,650.00 3,750.00 3.636.89
120172019 444,400.00 420,650.00 23,750.00 22,904.83

12/31/201¢ 27,500.00
06/01/2020 26,200.00 24,800.00 1,400.00 1,342.63
12/01/2020 451,200.00 429 800.00 21,400.00 20,408.27

12/31/2020 22,800.00
06/01/2021 17,700.00 16,700.00 1,000.00 948.32
1210172021 437,700.00 411,700.00 26,000.00 24 518 54

1213172021 27,000.00
06/01/2022 9,300.00 8,800.00 500.00 458,87
12/01/2022 474,300.00 448 ,800.00 25,5006.00 23778.82

12/31/2022 26,000.00
.2,509,600.00 2,723,202.08 186,397.92 186,397.92 180,108.35

Savings Summary

PV of savings from cash flow 180,108.35

Plus: Refunding funds on hand 1,432.41

Net PV Savings 181,540.76

Aug 25, 2016 1212 pm Prepared by Roosevelt & Cross, Inc. (¢}
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BOND PRICING

Borough of High Bridge, (Hunterdon) New Jersey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General Improvermnent Ref Bands (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callable

Maturity
Bond Component Date Amount Rate Yield Price
Serial Bonds:
12/01/2017 385,000 2.000% 0.700% 101.589
12/01/2018 375,000 3.000% 0.800% 104.853
12/01/2019 390,000 3.000% 0.8920% 106.604
12/01/2020 405,600 4.000% 1.050% 112.174
12/01/2021 395,000 4.000% 1.200% 114.162
12/01/2022 440,000 4.000% 1.370% 115,653
2,390,000

Dated Date 08/08/2016

Delivery Date 09/08/2016

First Coupon 12/01/2016

Par Amaunt 2,390,000.00

Premium 224,150.30

Production 261415030 109.378674%

Underwriter's Discount -14,340.00 -0.600000%

Purchase Price 2,599,810.30 108.778674%

Accrued Interest

Net Proceeds 2,589,810.30

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (c) (Finance 7.015 NjH:2016) Page 6



Period

BOND DEBT SERVICE

Boreugh of High Bridge, (Hunterdon) New Jersey
Refunding Bends 2016
Refunding of 2008 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callable

Annual
Ending Principal Coupon Interest Debt Service Debt Service
12/01/2016 18,502.08 18,502.08
1213172018 18,502.08
06/01/2017 40,125.00 40,125.00
12/01/2017 385,000 2.000% 40,125.00 425,125,00
1213172017 465,250.00
06/01/2018 36,275.00 36,275.00
12/01/2018 375,000 3.000% 36,275.00 411,275.00
12/31/2018 447,550.00
06/01/2019 30,650.00 30,850.00
12/01/2019 390,000 3.000% 30,650.00 420,650.00
12/31/2019 451,300.00
06/01/2020 24,800.00 24,800.00
12/01/2020 405,000 4.000% 24,800.00 429,800.00
12/31/2020 454,800.00
06/01/2021 16,700.00 16,700.00
12/01/2021 385,000 4.000% 16,700,00 411,700.00
12131/2021 428,400.00
06/01/2022 8,800.00 8,800.00
1210112022 440,000 4.000% 8,800.00 448,800.00
12/31/2022 457,600.00
2,390,000 333,202.08 2,723,202.08 2,723,202.08

Aug 25, 2018 12:12 pm Prepared by Roosevelt & Cross, Inc. (¢) (Finance 7.015 NjH:2018) Page 7



PRIOR BOND DEBT SERVICE

Borough of High Bridge, (Hunterdon) New Jersey
Refunding Bonds 2016
Refunding of 2008 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callable

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
12/01/20186 50,000 50,000
12/31/20186 50,000
06/01/2017 50,000 50,000
12/04/2017 390,000 4.000% 50,000 440,000
12/31/2017 490,000
06/01/2018 42 200 42,200
12/01/2018 390,000 4.000% 42,200 432 200
12/31/2018 © 474,400
06/01/2019 34,400 34,400
12/01/2019 410,000 4.000% 34,400 444,400
12/31/2019 478,800
06/01/2020 26,200 26,200
12/01/2020 425,000 4,000% 26,200 451,200
1213112020 477 400
06/01/2021 17,700 17,700
12/01/2021 420,000 4.000% 17,700 437,700
1213172021 455,400
06/01/2022 9,300 9,300
12/01/2022 465,000 4.000% 8,300 474 300
12/31/2022 483,600
2,500,000 409,600 2,908,600 2,908,600

Aug 25, 2016 1212 pm Prepared by Roosevelt & Cross, Inc. {¢) (Finance 7.015 NjH:2016) Page 8



SUMMARY OF BONDS REFUNDED

Borough of High Bridge, (Hunterdon) New Jersey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2008 General iImprovement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callabie

Maturity interest Par Call Call
Bond Date Rate Amount Date Price
Golf Course Utility Refunding Bonds, 2006_GC:
SERIAL 12/01/2021 4.000% 320,500.00 12/01/2018 100.000
12/01/2022 - 4.000% 369,500.00 12/01/2016 100.000
TERM20 12/01/2020 4.000% 1,259,500.00 12/01/2016 100.000
1,949,500.00
2006 General Improvement Refunding Bonds, 2006_Gil:
SERIAL 12/01/2021 4.000% 98,500.00  12/01/2016 100.000
12/01/2022 4.000% 95,500.00  12/01/20186 100.000
TERM20 12/01/2020 4.000% 3565,500.00  12/01/20186 100.000
550,500.00
2,500,000.00

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (c) (Finance 7.015 NjH:2016) Page 9



ESCROW REQUIREMENTS

Borough of High Bridge, (Hunterdon} New Jersey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callabie

Period Principal
Ending Interest Redeemed Total
12/01/2018 50,000.00  2,500,000.00  2,550,000.00

50,000.00  2,500,000.0¢  2,550,000.00

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. {c) (Finance 7.015 NjH:2018) Page 10



ESCROW DESCRIPTIONS

Borough of High Bridge, (Hunterdon) New Jersey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bands (12/01/17-12/01/22)
Uninsured AA: BQ; Non-Callable

Type of Type of Maturity First Int Far Max
Security 51.GS Date Pmt Date Amount Rate Rate
Sep 8, 2016:;
SLGS Certificate C o 12/01/2016  12/01/2016 2,548,357 0.280% 0.280%
2,548,357
SLGS Summa
SLGS Rates File 25AUG18
Total Certificates of Indebtedness 2,548,357.00

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (¢} (Finance 7.015 NjH:2016) Page 11



ESCROW COST

Borough of High Bridge, {(Hunterdon} New Jersey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Caliable

Type of Maturity Par Total
Security Date Amount Rate Cost
SLGS 12/01/2016 2,548,357 0.280% 2,548,357.00
2,548 357 2,548,357.00
Purchase Cost of Cash Total
Date Securities Deposit Escrow Cost
08/08/2016 2,548,357 20.89 2,548 377.89
2,548,357 20.89 2,548,377.89

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (c) (Finance 7.015 NjH:2018) Page 12



ESCROW CASH FLOW

Borough of High Bridge, (Hunterdon) New Jersey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ: Non-Callable

Net Escrow
Date Principal Interest Receipts
12/01/2016 2,548,357.00 1.842.11 2,549,999 11
2,548,357.00 184211 2,549,999, 11
Escrow Cost Summar
Purchase date 09/08/2016
2,548,357.00

Purchase cost of securities

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (¢} (Finance 7.015 NjH:2016} Page 13



ESCROW SUFFICIENCY

Borough of High Bridge, {Hunterdon) New Jersey

Refunding Bonds 2016

Refunding of 2006 Golf Course Utility Ref Bonds (12/04/17-12/01/22)
Refunding of 2006 General improvement Ref Bonds (12/01/17-12/01/22)

Uninsured AA; BQ; Non-Callable

Escrow Net Escrow Excess Excess

Date Requirement Receipts Receipts Balance

09/08/2016 20.89 20.89 20.89

12/01/2016 2,550,000.00 2,549,999.11 -0.89 20.00
2,550,000.00 2,550,020.00 20.00

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (c)
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ESCROW STATISTICS

Borough of High Bridge, (Hunterdon) New Jersey
Refunding Bends 2016
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callable

Modified Yield to Yield to Perfect Value of
Total Duration Receipt Disbursement Escrow Negative Cost of
Escrow Escrow Cost (years) Date Date Cost Arbitrage Dead Time
Refunding 2606 Golf Course Utiity Ref Bonds, Global Proceeds Escrow:
1,987,219.48 0.230 0.279596% 0.279596% 1,983,364.46 3,854 .99 0.03
Refunding 2006 General Improvement Bonds, Global Preceeds Escrow:
561,158.41 0.230 0.279593% 0.278593% 560,069.81 1,088.58 0.02
2,548,377.89 2,843,434.27 4,543.57 0.05
Delivery date 09/08/2016
Arbitrage yield 1.124773%
Composite Modified Duration 0.230

Aug 25, 2016 12:12 pm Prepared by Rooseveit & Cross, Inc. (¢)
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PROOF OF COMPQOSITE ESCROW YIELD

Borough of High Bridge, (Hunterdon) New Jersey
Refunding Bonds 2016
Refunding of 2008 Golf Course Utility Ref Bonds {12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callable

All restricted escrows funded by bond proceeds

Present Value

Security to 09/08/2016
Date Receipts @ 0.2795953139%
12/01/2018 2,549,999.11 2,548,357.00
2,549,999 11 2,548 357.00
Escrow Caost Summary
Purchase date 09/08/2016
Purchase cost of securities 2,548,357.00
Target for yield calculation 2,548,387.00

Aug 25, 2016 1212 pm Prepared by Roosevelt & Cross, Inc. (¢} (Finance 7.015 NjH:2016) Page 16



PROOF OF ARBITRAGE YIELD

Boraugh of High Bridge, (Hunterdon) New Jersey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)
Refunding of 2006 Generai Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callable

Present Vaiue

to 09/08/2018
Date Debt Service Total @ 1.1247729475%
12/01/2016 18,502.08 18,502.08 18,454.30
06/01/2017 40,125.00 40,125.00 39,797.56
12/01/2017 425,125.00 425,125.00 419,297 66
06/01/2018 36,275.00 36,275.00 35,577.68
12/01/2018 411,275.00 411,275.00 401,113.20
06/01/2019 30,650.00 30,650.00 29,725.53
12/61/2019 420,6850.00 420,650.00 405,680.75
06/01/2020 24,800.00 24,800.00 23,783.71
12/01/2020 429,800.00 429,800.00 408,881.93
06/01/2021 16,700.00 16,700.00 15,837.01
12/01/2021 411,700.00 411,700.00 388,241.62
06/01/2022 8,800.00 8,800.00 8,252.17
12/01/2022 448,800.00 448,800.00 418,507 .19
2,723,202.08 2,723,202.08 2.614,150.30
Proceeds Summary

Delivery date 08/08/2016

Par Value 2,380,000.00

Premium (Discount) 224,150.30

Target for yield calculation 2,614,150.30

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (c) (Finance 7.015 NjH:20168) Page 17



BOND SUMMARY STATISTICS

Borough of High Bridge, (Hunterdon} New Jersey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds {12/01/17-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Callable

Dated Date 09/08/2018
Delivery Date 09/08/2016
Last Maturity 12/01/2022
Arbitrage Yield 1.124773%

1.277455%
1.357292%
1.818991%

True Interest Cost {TIC)
Net Interest Cost (NIC)
All-In TIC

Average Coupon 3.665175%
Average Life (years) 3.804
Duration of Issue (years) 3.622
Far Amount 2,380,000.00
Bond Proceeds 2,614,150.30
Total Interest 333,202.08
Net Interest 123,391.78
Total Debt Service 2,723,202.08
Maximum Annual Debt Service 485,250.00
Average Annual Debt Service 437,072.11
Par Average Average
Bond Component Value Price Coupon Life
Serial Bonds 2,390,000.00 109.379 3.665% 3.804
2,390,000.00 3.804
All-ln Arbitrage
TIC TIC Yield
Par Vaiue 2,390,000.00 2,390,000.00 2,390,000.00
+ Accrued Interest
+ Premium (Discount) 224150.30 224,150.30 224,150.30
- Underwriter's Discount -14,340.00 -14,340.00
- Cost of Issuance Expense -50,000.00
- Other Amounts
Target Value 2,589,810.30 2,549,810.30 2,614,150.30
Target Date 09/08/2016 09/08/2016 09/08/2016
Yield 1.277455% 1.818991% 1.124773%

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. {c)
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FORM 8038 STATISTICS

Borough of Migh Bridge, (Hunterdon} New Jersey
Refunding Bonds 2016
Refunding of 2006 Goif Course Utility Ref Bonds (12/04/47-12/01/22)
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)
Uninsured AA; BQ; Non-Caliable

Dated Date 09/08/2016
Delivery Date 09/08/2016
Redemption
Bond Component Date Principal Coupon Price Issue Price at Maturity
Serial Bonds:
12/0112017 385,000.00 2.000% 101.589 391,117.65 385,000.00
12/01/2018 375,000.00 3.000% 104.853 393,198.75 375,000.00
12/01/2019 390,000.00 3.000% 106.604 415,755.60 390,000.00
12/01/2020 405,000.00 4.000% 112174 454,304.70 405,000.00
12/01/2021 395,000.00 4.000% 114.152 450,900.40 395,000.00
12/01/2022 440,000.00 4.000% 115.653 508,873.20 440,000.00
2,390,000.00 2,614,150.30 2,390,000.00
Stated Weighted
Maturity Interest Issue Redemption Average
Date Rate Price at Maturity Maturity Yield
Final Maturity 12/01/2022 4.000% 508,873.20 440,000.00
Entire Issue 2,614,150.30 2,390,000.00 3.8837 1.1248%
Proceeds used for accrued interest 0.00
Proceeds used for bond issuance costs {including underwriters' discount) 64,340.00
Proceeds used for credit enhancement 0.00
Proceeds allocated {o reasonably required reserve or replacement fund 0.00
Proceeds used to currently refund prior issues 2,548 377 .89
Proceeds used to advance refund prior issues 0.00
Remaining weighted average maturity of the bonds te be currently refunded 3.8121
Remaining weighted average mafturity of the bonds to be advance refunded 0.0000

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (¢) (Finance 7.015 NjH:2016) Page 19



FORM 8038 STATISTICS

Borough of High Bridge, (Hunterdon) New Jersey
Refunding Bonds 2016
Refunding of 2006 Golf Course Utility Ref Bonds {12/01/17-12/01/22)
Refunding of 2008 General Improvement Ref Bonds (12/01/17-12/04/22)
Uninsured AA; BQ; Non-Callable

Refunded Bonds

Bond
Component Date Principal Coupon Price Issue Price
Goff Course Utility Refunding Bonds:
SERIAL 12/01/2021 320,500.00 4.000% 99.762 319,737.21
SERIAL 12/01/2022 369,500.00 4.000% 98.549 364,138.56
TERM20 12/0112017 304,500.00 4,000% 101.091 307,822.10
TERM20 12/01/2018 305,000.00 4.000% 101.091 308,327.55
TERM20 12/01/2019 325,000.00 4.000% 101.091 328,545.75
TERM20 12/01/202Q . 325000.00 4.000% 101.081 32854575
1,949,500.00 1,957,116.91
2006 General Improvernent Refunding Bonds:
SERIAL 12/0112021 99,500.00 4.000% 99.762 99,263.19
SERIAL 12/01/2022 95,500.00 4.000% £8.549 94,114.30
TERM20 1210172017 85,500.00 4.000% 101.091 86,432.81
TERM20 12/01/2018 85,000.00 4.000% 101.091 85,927.35
TERM20 12/01/2019 85,000.00 4.000% 101.091 88,927.35
TERM20 12/01/2020 100,000.00 4.000% 101.091 101,091.00
550,500.00 552,755.99
2,500,000.00 2,509,872.90
Remaining
Last Weighted
Call {ssue Average
Date Date Maturity
Golf Course Utility Refunding Bonds 12/01/2016 02/08/2006 3.8112
2006 General iImprovement Refunding Bonds 12/01/2018 02/08/2006 3.8152
Ali Refunded issues 12/01/2016 3.8121

Aug 25, 2016 12:12 pm Prepared by Rooseveit & Cross, Inc. () (Finance 7.015 NjH:2016} Page 20



SOURCES AND USES OF FUNDS

Borough of High Bridge, {Hunterdon) New Jersey
Refunding 2006 Golf Course Utility Ref Bonds
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)

- Dated Date 0B/08/2016
Delivery Date 00/08/2018
Sources:
Bond Proceeds:
Par Amount 1,865,000.00
Premium 174,536.65
2,039,536.65
Uses;
Refunding Escraw Deposits:
Cash Deposit 10.48
SLGS Purchases __1,987,209.00
1,987,219.48
Delivery Date Expenses:
Cost of Issuance 39,018.74
Underwriter's Discount 11,190.00
50,206.74
Other Uses of Funds:
Additional Proceeds 2,110.43
2,039,5636.65

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (¢}
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SUMMARY OF REFUNDING RESULTS

Borough of High Bridge, (Hunterdon) New Jersey

Refunding 2006 Golf Course Utility Ref Bonds

Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)

Dated Date
Delivery Date
Arbitrage yield
Escrow yield

Bond Par Amount
True Interest Cost
Net Interest Cost
All-In TIC
Average Coupon
Average Life

Par amount of refunded bonds
Average coupon of refunded bonds
Average life of refunded bonds

PV of prior debt to 09/08/2016 @ 1.124773%
Net PV Savings
Percentage savings of refunded bonds

09/08/2016
09/08/2018
1.124773%
0.279596%

1,865,000.00
1.278084%
1.357895%
1.819979%
3.661802%
3.802

1,849,500.00
4.000000%
3.826

2,178,919.55
141,454.33
7.255929%

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (¢)
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SAVINGS

Borough of High Bridge, (Hunterdon) New Jersey
Refunding 2006 Golf Course Utility Ref Bonds
Refunding of 2006 Golf Course Utility Ref Bonds (12/01/17-12/01/22)

Fresent Value

Prior Refunding Annuati to 08/08/2016
Date Debt Service Debt Service Savings Savings @ 1.1247729%
12/01/20186 38,990.00 14,421.25 24 568.75 24,505.30

12/31/2016 24,568.75
08/61/2017 38,990.00 31,275.00 7.715.00 7,852.04
12/01/2017 343,490.00 331,275.00 12,215.00 12,047.56

12/31/2017 19,930.00
08/01/2018 32,900.00 28,275.00 4,625.00 4,536.09
12/01/2018 337,900.00 323,275.00 14,625.00 14,263.64

12/31/2018 19,250.00
06/01/2019 286,800.00 23,850.00 2,950.00 2.861.02
12/01/2019 351,800.00 333,850.00 17,850.00 17,311.23

12/31/2019 20,900.00
06/01/2020 20,300.00 16,200.00 1,100.00 1,054 .92
12/01/2020 345,300.00 322,200.00 16,100.00 15,353.88

1213112020 17,200.00
06/01/2021 13,800.00 13,000.00 800.00 758.66
12/01/2021 334,300.00 313,000.00 21,3060.00 20,086.34

12/31/2021 22,100.00
06/01/2022 7,390.00 7,000.00 390.00 3Bs.72
12/01/2022 376,890.00 357,000.00 19,890.00 18,547 .48

1213172022 20,280.00
2,268,850.00  2,124,621.25 144,228.75 144,228.75 139,343.90

Savings Summary

PV of savings from cash flow 139,343.90

Plus: Refunding funds on hand 2.110.43

Net PV Savings 141,454.33

Aug 25, 2018 12:12 pm Prepared by Roosevelt & Cross, Inc. {¢)
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BOND PRICING

Borough of High Bridge, {Hunterdon) New Jarsey
Refunding 2006 Golf Course Utility Ref Bonds
Refunding of 2008 Golf Course Utility Ref Bonds (12/01/17-12/01/22)

Maturity
8ond Component Date Amount Rate Yield Price
Serial Bonds:
12/01/2017 300,000 2.000% 0.700% 101.589
12/01/2018 285,000 3.000% 0.800% 104,853
12/01/2019 310,000 3.000% 0.920% 108,604
12/01/2020 310,000 4.000% 1.060% 112,174
12/01/2021 300,000 4.000% 1.200% 114.152
12/01/2022 350,000 4.000% 1.370% 115.653
1,865,000

Dated Date 09/08/2016

Delivery Date 09/08/2016

First Coupon 12/01/2016

Par Amount 1,865,000.00

Premium 174,636.65

Production 2,039,536.65 109.358534%

Undenrwriter's Discount -14,190.00 ~-0.600000%

Purchase Price 2,028,34665 108,758534%

Accrued Interest

Net Proceeds 2,028,346.65

Aug 25, 2016 12;12 pm Prepared by Roosevelt & Cross, inc. {¢) {Finance 7.015 NjH:2016) Page 24



BOND DEBT SERVICE

Borough of High Bridge, (Hunterdon) New Jersey
Refunding 2006 Golf Course Ulility Ref Bonds
Refunding of 2006 Golf Ceurse Utility Ref Bonds (12/01/17-12/01/22)

Period Annual
Ending Principal Coupon interest Debt Service Debt Service
12/01/2018 14,421.25 14,421.25
12/3112018 14,421.25
06/01/2017 31,275.00 31,275.00
12/01/2017 300,000 2.000% 31,275.00 331,275.00
1213112017 ‘ 362,550.00
06/01/2018 28,275.00 28,275.00
12/0112018 295,000 3.000% 2827500 323,275.00
12/31/2018 3561,550.00
06/01/2019 23,850.00 23,850.00
12/01/2019 310,000 3.000% 23,850.00 333,850.00
12/31/2019 357,700.00
06/01/2020 19,200.00 19,200.00
12/01/2020 310,000 4.000% 18,200.00 329,200.00
12/31/2020 348,400.00
06/01/2021 13,000.00 13,000.00
12/01/2021 300,000 4.000% 13,000.00 313,000.00
12/31/2021 326,000.00
08/01/2022 7,000.00 7.000.00
12/01/2022 -350,000 4.000% 7,000.00 357,000.00
12/31/2022 364,000.00
1,865,000 259,621.25 2,124,621.25 2,124,621.25

Aug 258, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (c) (Finance 7.015 NjH:2018) Page 25



PRIOR BOND DEBT SERVICE

Borough of High Bridge, (Hunterdon) New Jersey
Refunding 20086 Golf Course Utility Ref Bonds
Refunding of 2006 Golf Course Utility Ref Bonds {12/01/17-12/01/22)

Annual
Period Debt Debt
Ending Principat Coupon interest Service Service
12/01/2018 38,980 38,950
12/31/2018 38,890
08/01/2017 38,990 38,950
12/01/2017 304,500 4.000% 38,920 343,490
1213172017 382,480
06/01/2018 32,900 32,900
12/01/2018 305,000 4.000% 32,900 337,900
12/31/2018 370,800
06/01/2019 26,800 26,800
12/01/2018 325,000 4.000% 26,800 351,800
12/31/2019 378,600
06/01/2020 20,300 20,300
12/01/2020 325,000 4.000% 20,300 345,300
12/31/2020 365,600
06/01/2021 13,800 13,800
12/01/2021 320,500 4.000% 13,800 334,300
12/31/2021 348,100
06/01/2022 7,390 7,390
12/01/2022 369,500 4.000% 7,390 376,890
12/31/2022 384,280
1,849,500 319,350 2,268,850 2,268,850

Aug 25, 2016 1212 pm Prepared by Roosevelt & Cross, Inc. (C) (Finance 7.015 NjMH:2016) Page 26
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SOURCES AND USES OF FUNDS
Borough of High Bridge, (Hunterdon) New Jersey
Refunding 2006 Generai Improvement Bonds
Refunding of 2006 General Improvement Ref Bonds {12/01/17-12/01/22)
Dated Date 09/08/2016
Delivery Date (05/08/2016

Sources:

Bond Proceeds;

Par Amount 525,000.00
Premium 49,613.65
574 ,613.65

Uses:

Refunding Escrow Deposits:

Cash Deposit 10.41
SL.GS Purchases 561,148.00
561,158.41

Delivery Date Expenses:
Caost of Issuance 10,083.26
Underwriter's Discount 3,150.00
14,133.26

Other Uses of Funds:

Additional Proceeds -678.02
574,613.65

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (c) {Finance 7.015 NjH:2016) Page 28



SUMMARY OF REFUNDING RESULTS

Borough of High Bridge, (Hunterdon) New Jersey
Refunding 2006 General Improvement Bonds
Refunding of 2006 General Improvement Ref Bonds {12/01/17-12/01/22)

Dated Date 09/08/2018
Celivery Date 08/08/2018
Asbitrage yield 1.124773%
Escrow yield 0.279593%
Bond Par Amount 5£25,000.00
True Interest Cost 1.275227%
Net Interest Cost 1.366153%
Al-In TIC 1.815491%
Average Coupon 3.677126%
Average Life 3.812
Par amount of refunded bonds 550,500.00
Average coupon of refunded bonds 4.000000%
Average life of refunded bonds 3.829
PV of pricr debt to 09/08/2016 @ 1.124773% 615.339.10
Net PV Savings 40,086.43
Percentage savings of refunded bonds 7.281822%

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (c) (Finance 7.015 NjH:2016) Page 29



SAVINGS

Borough of High Bridge, (Hunterdon} New Jersey
Refunding 2006 General Improvement Bonds
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)

Prior Refunding Present Value
Debt Debt Annual to 09/08/2016
Date Service Service Savings Savings @ 1.1247729%
12/01/2018 11,310.00 4,080.83 6,926.17 6,911.27

12/31/2016 6,829.17
06/01/2017 11,810.00 8,850.00 2,160.00 2142.37
120172017 98,510.00 93,850.00 2,660.00 2,623.54

12/31/2017 4,820.00
06/01/2018 9,300.00 8,000.00 1,300.00 1,275.01
12/01/2018 ©4,300.00 §8,000.00 6,300.00 6,144.34

12/31/2018 7.600.00
06/01/2019 7,600.00 6,800.00 800.00 775.87
12/01/2019 92 600.00 86,800.00 5,800.00 5,693.60

1213172019 6,600.00
06/01/2020 5,900.00 5,600.00 300.00 287.71
12/01/2020 105,900.00 100,800.00 5,300.00 5,054.38

12/31/2020 5,600.00
06/01/2021 3,900.00 3,700.00 200.00 189.66
12/01/2021 103,400.00 98,700.00 4,700.00 4,432.20

12/31/2021 4,900.00
06/01/2022 1,910.00 1,800.00 110.00 103.15
12/01/2022 97,410.00 91,800.00 5610.00 523134

12/31/2022 5,720.00
840,750.00 598,580.83 42,169.17 42 169.17 40,764.45

Savings Summary

PV of savings from cash flow 40,764.45

Plus: Refunding funds on hand -878.02

Net PV Savings 40,086.43

Aug 25, 2016 1212 pm Prepared by Roosevelt & Cross, Inc. (c)

(Finance 7.015 NjH:2018) Page 30



BOND PRICING

Borough of High Bridge, {Hunterdon) New Jersey
Refunding 2006 General Improvement Bonds
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)

Maturity
Bond Cormponent Date Amount Rate Yield Price
Serial Bonds:
12/0172017 85,000 2.600% 0.700% 101.589
12/01/2018 80,000 3.000% 0.800% 104,853
12/04/2019 80,000 3.000% 0.920% 106.604
12/01/2020 95,600 4.000% 1.050% 112174
12/01/2021 95,000 4.000% 1.200% 114,152
12/01/2022 90,000 4.000% 1.370% 115.653
525,000

Dated Date 09/08/2016

Delivery Date 09/08/2016

First Coupon 12/01/2016

Par Amount 525,000.00

Premium 45,613.85

Production 57461365 109,450219%

Underwriter's Discount -3,150.00 -0.600000%

Purchase Price 571,463.65 108,85021%%

Accrued Interest

Net Proceeds 571,463.65

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (¢}
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BOND DEBT SERVICE

Borough of High Bridge, (Hunterdon) New Jersey
Refunding 2006 General Improvement Bonds
Refunding of 2006 General Improvement Ref Bonds (12/01/17-12/01/22)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
12/01/2016 4,080.83 4,080.83
12/31/2016 4,080.83
06/01/2017 8,850.00 8,850.00
12/01/2017 85,000 2.000% 8,850.00 93,850.00
12/31/2017 102,700.00
06/01/2018 8,000.00 8,000.00
12/01/2018 80,000 3.000% 8,000.00 £8,000.00
12/31/2018 96,000.00
08/01/2019 6,800.00 6,800.00
12/01/2019 80,000 3.000% ,800.00 86,800.00
12/31/2019 93,600.00
06/01/2020 5,600.00 5,600.00
12/01/2020 85,000 4.000% 5,600.00 100,600.00
1213172020 106,200.00
06/01/2021 3,700.00 3,700.00
12/01/2021 95,000 4.000% 3,700.00 98,700.00
12/31/2021 102,400.00
06/01/2022 1,800.00 1,800.00
12/01/2022 90,000 4.000% 1,800.00 91,800.00
12/31/2022 93,600.00

525,000 73,580.83 598,580.83 598,580.83

Aug 25, 2018 12:12 pm Prepared by Roosevelt & Cross, Inc. {¢) {Finance 7.015 NjH:2018) Page 32



PRIOR BOND DEBT SERVICE

Borough of High Bridge, (Hunterdon) New Jersey
Refunding 2008 General Improvement Bonds
Refunding of 2006 Generat Improvement Ref Bonds (12/01/17-12/01/22)

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
12/01/2016 11,010 11,010
12/31/2016 11,010
08/01/2017 11,010 11,010
12/01/2017 85,500 4.000% 11,010 96,510
12/31/2047 107,520
06/01/2018 9,300 9,300
12/01/2018 85,000 4.000% 9,300 94,300
12/31/2018 103,600
06/01/2019 7.600 7.600
12/01/2018 85,000 4.000% 7,600 92,600
12/31/2019 100,200
06/01/2020 5,800 5,900
12/01/2020 100,000 4.000% 5,900 105,800
12/31/2020 111,800
06/01/2021 3,900 3,900
12/01/2021 99,500 4.000% 3,900 103,400
1213112021 107,300
06/01/2022 1,910 1,910
12/01/2022 95,500 4.000% 1,810 97,410
12/31/2022 99,320
550,500 90,250 640,750

640,750

Aug 25, 2016 12:12 pm Prepared by Roosevelt & Cross, Inc. (¢}

(Finance 7.015 NjH:20168) Page 33
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List of Bills - (All Funds)

Tage 17

Vendor Rescription Acecount PO Payment Check Total
CURRENT FUND
1583 - A GCOD PLUMBER LLC PO 23415 BUILDINGS & GROUNDS - POLICE 343,00
105170581 Buildings & Grounds - Police Bldg 343.00 343.00
2020 - ADAM YDUNG PO 232%2 CLERK - OF - MILERGE 55,40
10512025 Municipal Clerk-OE-Bducation/Training 86.40 46.40
950 - AMERICAN WEAR, INC PO 23082 DPW - QB - (NIFORMS - €6% QF MONTHL 126,06
10529029 Dept . of Public Works-OF-Uniforms 126.06 126.06
2183 - ARF RENTAL SERVICES, INC PO 23100 RECREATION & SPECIAL EVENTS - PORTA 231.76
10537099 Special Eventcs-Misc, 115.488
10529099 Dept. of Public Works-OL-Misc. 115.88 231,76
2140 - ASSURANT EMPLOYEE RENEFITS PO 23230 GROUP INSURANCE - DENTAL & LIFE - P 2,124 .46
10522072 Employee Group Insurance:Dental ' 1,531,048
10522073 Buployee Group Insurance:Life Ins 593,37 2,124.46
1530 - HIGH BRIDGE HILLS GOLF COURSE BQ 2315% GULF - OE - AUG 7%,331.38
10537620 GOLF-OTHER EXNFENSES 79,331.38 79,231.38
50& - BILLY CASPER GOLF, LLC PO 23164 GOLF - OE - MANAGEMENT FEE 4,3229.73
10537620 GOLF-QTHER EXPENSES 4,329.73 4,329.73
987 - COMCAST PO 23011 POLICE - INTERNET - 2016 - &/C 0957 358,72
10510120 INTERNET 109,890
106544126 Telephone - Police 249.82
PO 23012 INTERNET/PHONE - BORCUGH MALL - ACC 256.29
10519120 INTERNET 109.90
10544121 Talephone - Boro Hall 146.39
PO 23013 INTERNET/PHCHE - FIREZ DEPRT - ALCT # 209.29
10510120 INTERNET 89,98
30544224 Telaphone - Fire 119.34
PO 23014 INTERNET/PHONE - RESUCUE SQUAD - AQC 185,27
10516120 INTERNET 89.95
10544123 Teipehone - Squad 95.32 1,01¢.57
3% - CRISTAL ASSQCIATES LLC PO 22089 BUILDNGS/GROWNDS - OE - MISC JANITO 87,50
10517058 Buildings & Grounds - Janitorial 87.50 87.56
2061 - DIRECT DEVELOPMENT, LLC PO 23168 WEBSITE MAINTENANCE 2015 450.00
10511524 Websice Production 456.00 459.00
2133 - FINCH FUEL OIL CO. PO 23020 DPW -~ GRSOLINE ACCT H#45007-03 1,518.43
10544621 Gas 1,515.43 1,515.43
120 - PRANK RYMON & 50NS, INC PO 23215 DPW - OE - VEHICLE REPAIR 80.25
10525028 Dapt. of Publjic Works-OE-Vehicle Repair 80.25 80.25
1097 - FRENCH & PARRELLO ASSCCIATES, P.A. PO 23495 ENGINEERING - OE - LAXE SOLITUDE IN 7,950.00
10516520 ENGINEERING SEEVICES: OTHER EXPENSES 7,950,090 7.9%50.00
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List of Bills - (All Funds)

Vendor Dascription Acgount PO Payment Check Total
92 - GREENBAUM ROWE SMITH & DAVIS LLP PO 23175 LEGAL 8,312,580
10515566 Legal-0OF-General Borough Matters 3,990.C0
10515585 Legal -0k~ COAH 350,00
10515583 Legal-OE-OFRA 192.80
105155613 LEGAL: QF-COMBE LANDFILL 2,2%7.80
10515560 Legal-QE-Municipal Meetings 1,522.50 #,312.5%0
184 ~ HIGH BRIDGE RESCUE 3QUAD PO 23586 RESCUE SQUAD ANNUAL CONTRIBUTION 20 40,000.00
10526020 RESCUE/FIRST AID 40,G00.00 40,000.00
90 - JCP&L PO 23027 SOLLITUDE HOUSE - 7 & 9 RIVER ROAD A 15,61
10543027 Hileccricity - Splitude Museum/Garage 15.61
PO 23028 BLECTRIC - SPRINGSIDE - ACCTHLC0050 10.14
16543520 STRERT LIGHTING 10.34
PO 2302% STREET LIGHTING - MAIN STREET - 2TR 25.73
10543520 STREET LIGHTING 25.73
PC 23020 STREET LIGKTING - SHOP E - 1 WASHIN 10.10
10543520 STREET LIGHTING 10.1.90 €1.58
a0 - JOPRL PG 23038 STREET LIGHTING - AUG 2016 - ACCT#2 4, 447.97
1345432520 STREET LIGHTING Z,224.31
195423025 Electricity - Boro Hall 232.41
10543026 Elactricity - Library 256.43
10543024 Elacrricity - DBW B2.9%
10543034 Elecericity - Washington Ave, 11.43
10543022 Electricity - Fire 608.56
10543031 Electricity - Rv 513 19, ¢0
10843021 Electricity - Rescue Sgquad 406.73
10543032 Electricity - Boro Conmons 5.63
10543027 Electricity - Solitude Museum/Garage 5.55
16543032 Elecrcricity - Bridge Street 7.50Q
10543023 Blectricity - Polic¢e 595,23 4,447.97
2223 - KNIGETS OF COLUMBUS PO 23607 REFUND - MISC REV - LICENSE FEEZ - 40.00
104106403 LICENSES - RAFFLE 40.00 40.00
131 - L&L LAWN & GARDEN EQUIPMENT, INC PO 23402 DPW/PARKS - OR - VEHICLE MAINT 499,00
10529055 PARKS & PLAYGROUNDS - DTHER BEXPENSES 499,00 4%9.00
134 -~ MOTT MACDONALD PQ 22389 ENGINEERING - OE - LNV 219397 156.00
1051656 0A {2015} Engineering Services-Municipal Is 156.00 156.00
2132 - MTAG CUST - EMPIRE VII NJ PORTFQLIOC PG 23601 OUTSIDE LIEN REDEMPTION-CERT #2015- 16,316.34
104156 REVENUE - /5 LIEN REDEMPTION 16, 31€.34 16,316.34
214 - NJ ADVANCE MEDRIA PG 22995 ADVERTISTNG - ACCT H1160342 11,21
145131032 ADVERTISING 11.21 1%.21
101 - PETTY CASH - HIGH BRIDGE BORO PO 23602 PETIY CASH - OE - BH 104,45
105170%0 Buildinge & Grounds - Municipal Buillding 104,45 104,45
2212 - RIVER NET COMPUTERS, LLC PO 23588 POLICE - OE - EQUIPMENT REPAIR 1,236.70
10524031 Police Department -OF-Equipment Repair 1,230.%70 1.230.70
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List of Bills - (Alt Funds)

Vandor Dascription Acecount PC Payment Check Total
189 - RUTGERS CTR POR GOV SERVICES PO 23593 PLANNING BOARD - OF - CLASS FOR BAR 757.00
10518024 Dlanning Board-OF-Seninars/Memberahips 767.00 757.00
1149 - SMITH CHRYSLBR JEEP DODGE LLC PG 23554 POLICE - O - VEHICLE REFAIR 335.38
10524028 Police Departmenc-QE-vehicle Repair 315 .38 335.38
253 - STATE OF NJ DEPT OF LABOR & WORKFOR B0 23553 LIABILITY INSURANCE 94.50
10521020 LIABILITY INSURANCE 94 .50 $4.50
169 - STATE OF NJ-DIV PENSIONS&BENE PO 23962 INSURANCE - GROUT HEALTH - AUG 2014 24,808,173
10522071 Employee Group Insurance:Health 15,402 .41
101408 RESERVE - HEALTH BENEFITS 7.407.32 22,809.73
19478 - STAVCOLA PO 23463 DPW - OFE - BLACKTOP 1,585.43
10525039 Dept. of Public WOrks-OE-Dlacktop 1,585.43 1,585.43
220% - SUPERIOR TOWING & TRANSPORT, LLC BQ 23555 POLICE - OF - VEHICLE REPAIR 173,00
10524028 Police Department-OB-vehicle Repalr 173,00 173.00
158¢ - TIRPOE GROUP, INC PO 23068 POLICE - OE - UNIFORM CLEANING 52.20
10524033 Police Department-QF-tUniforms/Clothing 59.2¢ 58.20
466 - TOWNSEIP OF CLINTON PO 22085 QTRLY 20146 COURT SERVICES RENDERED 9,103,589
10648021 Municipal Courc-OE-Court Services Fee 9,103,588 9,103.50
1§57 - VALCOPY SERVICES, INC PO 23087 BULLDINGS & GROUNDS - BORO HALL OFF 150.00
190517123 BUILDINGS & (SROUNDS-COFPIER LEASE 150.00 150.¢0
139 - VAN DCREN OIL COMPANY PO 22261 BUILDINGE & GROUNDS 218.6%
10517Q93A {2015) Buildings & Grounds - Fire Housa 218.8% 218.65
1128 - VECTOR SECTRITY PO 23205 BLDGS & GROUNDS « POLICE - A/C #1194 216,80
10517081 Buiidings & Grounds - Police Bldg 210.90 210.9%0
1500 - VERIZON WIRELESS P( 229%€¢ EMERGENCY MANAGEMENT - OE - AIRCARD 80.08
10525230 EMERGENCY MANAGEMENT: WIRELESS DEVICES 80.068 80,086
1500 - VERIZON WIRELESS PO 22597 TELEPHONE - DPW - CELL BHOMNES ACC 8B.60
10544128 X TELEPHONE -DPW -CELL PHONES 98,60 98,60
1500 - VERIZCN WIRELESS PO 23004 POLICE - QE - WIRELESS DEVICES - J 363.92
10524030 Pelice Department-OE-Wireless Devices 120.03
10544127 TELEFPHONE-FOLICE-CELL FHONES 243.89 363.92
2141 - V8P VISION CARE PO 23234 GROUP INSURRNCE - VISION - ACCOUNT 232.80
10522074 Employees Group Insurance:Vision 232.80 232_80

1606 - W.E. MASON COMPANY PO 22987 OFFICE SUPPLIES 650.81



Bage 47

List of Bills - (All Funds)

vendor Pescriptien Account PD Payment Check Tobtal
30517121 BUILDINGS & GROUNDS-QFFICE SUPPLIES 202.46
10510021 General Admin-OE-0ffige Suppiies 101.89
10517124 BUTLDINGS & GROUNDS-CORPY PAPER 197.94
10522021 Dept. of Public Works-OE-Cffice supplies 20.20
10539020 LIBRARY - (QIHER EXFENSES 37,35
10517058 Buildings & Grounds - Janitorial 20.97 §50.81
1777 - WESTERN PEST SERVICES PO 23186 BUILDINGE & GRCUNDS - POLICE - RAT 68.00
10517091 Buildings & drounds - Police Bldg £8.00
PO 23157 BUILDINGS & GROUNDS - RESUUE - RAT 48.00
10517058 Butidings & Grounds - Rescue Sguad 68.00 136.00
DOG FUND
153 - NJ DEFT OF HEALTH & SENICR SERVICES PO 23166 AUGUST DOG FEES 6.60
231320 RESERVE FOR STATE DEFT OF HEALTH FEES 6.60 6.6C

GENERAL CAPITAL FUND

210% - ALNA CONETRUCTICN CORP PG 22813 CAPITAL - NEW BOROUGH HALL - ORD 20 23,032.94
30916703 CONTRACT AMOUNT 22,032.94 23,032,54
2215 - J. PIP’'S PAVING COMPARY P{ 23585 CAPITAL - RORC HALL - ABDITIONAL &,000.00
309504403 ADDITIONAL COSTS 6,000.00 6,000.00
1328 - MASER CONSULTING PA PO 23399 CAPITAL - CREGAR ROAD - HIBOOS 1,047.50
30940302 SECT 200 QOSTS-ENG/ARCH/LEG 1,047,550 1,047.50
1398 - MASER CONSULTING PA PO 23531 CAPITAL - STREETSCAPE PHASE I - ENG 290.00
30920302 EMNG/LEGAL SECTION 20 COSTS 2980.00 230.00
1398 - MASER CONSULTING PA PO 23535 CAPITRL - RECLAMATION - ENGINEERING 12,50
30856502 SECT 2¢ COSTS-ARCH/ENG/LEGAL 72.80 72.50
130 - MOTT MACDONALL PO 22690 CAPITAL - ENGINEERING - NEW BORO HA $26.482
30910702 SECTION 20 COSTS-ENG/LEGAL 526.82 526.82
1978 - STAVOLA PO 22678 CAPITAL - ROAD IMF - CUSTOMER #2913 344.31
30840401 CONCTRACT AMOUNT 344,31 344.31
WATER UTILITY FUND
950 - AMERICAN WEAR, INC PO 23083 WATER - OE - UNIFORMS - 22% OF MONT 42.02
60510034 WATER - OFE - UNIFORMS/CLOTHING 42.02 42,02
2140 - ASSURAKRYT EMPLOYER BINERITS PO 23231 WATER - GROUF INSURANCE - DENTAL & 414 .58
£0510040 WATER - OE - INEURANCE - (GROUP t314.58 414 .58
24% - CENTURYLINK PO 23026 WATER - 201&é - TELEPHONE CUST § 908 5G.48
60510097 WATER - 0E - TELEPHONE 50.48 50.48

98 - CLINTON NAFA BO 22984 WATER - OF - VEHICLE REPAIR 120.56



List of Bills - (All Fands)

Bige 57

Vandor Description Account PO Payment Check Total
60510028 WATER - OE - VEHICLE REPAIR 180.5¢6 190.56
176 - EURCFINS QC, INC PO 23246 WATER - OF - ANAYLSIS 211.80
60510045 WATER - OE - WATER ANAYLSIS 211.80 211.80
90 - JCPEL PO 23050 WATER- STREET LIGHT - AUG 2016 - AC 5,444 .39
60510098 WATER - OF - ELECTRIC 5,444 3%
BO 23334 WATER - BLECTRIC - SOLITUDE PUMP - 314.59
605100458 WATER - OF - ELECTRIC 314.83 5,758.98
1388 - MASER CONSULTING PA PO 23%3e WATER - OE - EBNGINEERING 1,993.75
80510042 WATER - CF - ENGINEERING/LEGALSPROF FEES 1,893.7% 1,993,758
1654 - ONE CALL CONQEPTS, INC PO 23241 WATER - OE - MISC - OWE CALL MESSAG 42,50
60510053 WATER - OF - MISCELLANEOUS 42.50 42.50
590 - PENN BOWER, TNC PO 23435 WATER - OE - REPRTRS/CONTRACTS - WA §,417.,00
60510051 WATER - OF - REPATRS/CONTRACTS 8,417,00 8,417.00
169 - STATE OF NJ-DIV PENSIONI&BENE PO 22962 INSURRNCE - GROUP HEALTH - AUG 2016 5,135.60
60510040 WATER - OE - INEURANCE - GROUP 5,135.60 5,335.60
2141 - V3P VISION CARRE FO 23235 WATER - GROUP INSURANCE - VISION -A 53.54
£0510040 WATER - QF - TNSURANCE - CGROUP 53,54 53.54
SEWER UTILITY FGHD
950 - AMERICAN WEAR, INC PO 23084 SEWER - OE - UNIFGRMS - 123 OF MOWT 22.92
62510034 SEWER - QF - UNIFORMS/CLOTHING 22.92 22.92
2140 - ASSURANT EMPLOYEE BENEFITS PO 23232 SEWER - GROUP INSURANCE - DENTAL & 306,97
62510040 SEWER - QF - INSURANCE - GROUP 306.9% 306.97
92 - UREENBAUM ROWE SMITH & DAVIS LLP PC 2333% LEGAL - TQC 3,430.00
6251004201 TOC - CEGAL - GREENBAUM 3,430,00 3,430.00
90 - JCPEL PO 23062 SEWER- STREET LIGHTING - RAUG 2016 -~ 562,19
§25%0099 8EWER - OE - ELECTRIC 582.19 %82.19
530 - PENN BOWER, INC PO 23557 SEWER - OE - REPAIRS - PUMP STATION 8,130.11
£§2510051 SBWEX - OF - REPAIRS/CONTRACTS 8,130.11 8,130.11
169 - STATE OF NJ-PIV RENSIONS&BENE PO 22962 INSURARNCE - GROUP HERLTH - AUG 2016 3,755.38
§2510040 SEWER - QOE - INSURANCE - GROUP 3,755.36 3.755.36
2141 - VSP VISION CARE PO 23236 SEWER - GROUP INSURANCE - VISION - 36.08
§251004¢ SEWER - OF - INSURANCE - GROUP 36.08 36.08

B80LIC WASTE UTILITY FUND
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List of Rills - (All Funds)

Vendor Deacription Account PO Payment Chack Total
2140 - ASSURANT EMPLOYEE BENEFITS PO 23232 SOLID WASTE - GROUP INSURANCE - DEN 205.61
64510040 SQLID WASTE-OE-GROUP INSURANCE 205.61 205.61
165 - STATE OF NJ-DIV PENSIONS&BENH PO 22962 INJURRNCE - GRQUP HEALTH - AUG 2016 2,562.61
64510040 SOLID WASTE-OE-GROUP INSURANCE 2,5582.61 2,562.61
2141 - VSP VISION CARE PO 23237 SQLID WASTE - GROUF INSURAKCE - VIS 2677
64510040 SOLID WASTE-OE-GROUP INSURANCE .77 26,77

DEVELOPER ESCROW TRUST FUND

4% - CARTER VANRENSSELAER CALDWELL PO 23548 EBUROW - HE VIEWS - 41 CENTER ST 563.00
7117533 MURPHY-FERNANDES-INF KEVIEW 561.00 561.00
1398 - MASER CONSULTING PA PO Z3350 ESCROW - MURPHY/FERNARDES - ARBORS 1,217.50
7117533 MUREPHY - FERNANDES - INF REVIEW 1,217.5¢ 1,217.50
1395 - MASER CONSULTING PA PO 235538 ESCROW - MURPHY/FERNANDES - ARBORS 93.75
7117533 MURPHY - FERNANDES - INF REVIEW 93.75% $3.75
130 - MOTT MACDONALD PO 23576 RYCROW - FRRNANDES - HIGH BRIDGE vI 48¢,00
7117533 MURFPRY-FERNANDES - INF REVIEW 480.00 480,00
SPECIAL EVENTS
2183 - ARP RENTAL SERVICE3, INC PO 23089 RECREATION & SPECIAL EVENTS - PORTA 48.00
7810085 PAINT OUT 24.00
781010 S0AP BOX DERBY 24.00 48.0¢0
2179 - BILL CEDDIA PC 23361 COMMUNITY DAY 2016 375,00
781001 COMMUNITY DAY 375.00 375.00
2219 - HERR FOODS, INC PO 23590 COMMUWITY DAY 2016 - CHIPS 64.08
781001 COMMUNTTY DAY 64,08 €4.08
1910 - JAMIE TAYLOR PO 23581 COMMUNITY DAY 2016 - B2Q PRIZE 200.00
781001 COMMUNITY DAY 200,00 299,00
1916 - KRISTINE MURRAY FO 23367 COMMUNITY DAY 206lé -~ FACE PRINTING 935.900
781001 COMMUNITY DAY 935,00 325.00
1829 - MICHELE SCHWARTZ PG 23582 PAINT OUT 2016 - REIMBURSEMENTS 112.18
781009 PAINT OQUT 132.18 112.18
2178 - NATALIE FERRY PO 23388 EASTER EVENTS/CONCERTS 2016 - REIMB 110.09
781004 CONCERTS 110.09 119.09
1856 - QCREW BBQ AND CATERRING CO. PC 23428 COMMUNITY DAY 2016 - FOOD 250.00

781001 COMMUNTTY DAY 250.00 250.00
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List of Bills - (All Funds)
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Vendor Degeripticon Account PO Payment Check Total
2221 - ZAPPA, CHRIH PO 23600 COMMUNITY DAY 2015 - BBQ AWARDS 51.36
781001 COMMUNITY DAY 3l.36 51.3¢
TOTAL 283.0683.43
Total to be paid from Pund 10 CURRENT FUNMD 265,905.77
Total to be paid from Fund 23 DOG FUND §.60
Total to be pald from Fund 30 GENERAL CAPITAL FUND 31,314,007
Total to ba paid from Fund 60 WATER UTILITY FUND 22,310.91
Total to ba paid from Fund 62 SEWER UTILITY FUMD 16,263 .63
Total to be paid from Fund 64 SOLID WASTE UTILITY FUND 2,794.983
Total ta be paid fzom Fund 71 DEVELOPER ESCROW TRUST FUND 2,352.25
Total to be paid from Fund 78 SPECIAL EVENTS 2,135.71
R P—
283,083 ,83
Checks Previously Disburged
9239 INVESTORS BANK CABH 7,805.48 5/01/201€
94999 INVESTORS BANK CaASH 8,036.58 9/01/2016
9849 HIGH BRIDGE BOROUGH-PAYROLL CASH 4,623.53 B/0E/2018
9899 HIGH BRIDGE BOROUGH-PAYRQLL CASH 4,669.31 8/25/2018
9899 HIGH BRIDGE BOROUGH-PAYROLL CASH 6,203.40 8/25/2018
9999 HIGH BRIDGE BOROUGH-PAYROLL CRBH 59,305.681 8/25/2016
§8,643.91
Total paid from Fund 10 CURRENT FUND 75,147.67
Total paid from Fund 60 WATER UTILITY FUND §,203.40
Total paid from Fund &2 SEWER UTILITY FIWND 4,669.31
Total paid from Fund €4 SOLID WASTE UTILITY FUND 2,623.53
98,643.91

Tl for this Bills List: 375,727.74



